
 

Research 

Index dashboard 
March 2024 

 



 

Research 2 

Index dashboard — March 2024 

Index 
Yield 

(EOM) 

Yield 

(BOM) 
MD MacD 1-M 3-M 12-M 3Y 5Y 

Composite indices           
   

   

CRISIL Liquid Debt Index 7.29 7.38 0.11 0.11 0.62 1.83 7.31 5.60 5.45 

CRISIL Ultra Short Term Debt Index 7.82 7.89 0.40 0.43 0.70 1.99 7.76 6.02 6.17 

CRISIL Low Duration Debt Index 7.89 7.96 0.67 0.73 0.71 1.99 7.76 5.94 6.47 

CRISIL Short Term Bond Index 7.86 7.93 1.82 1.95 0.72 2.01 7.63 5.65 6.90 

CRISIL Medium Term Debt Index 7.79 7.82 3.23 3.46 0.74 2.09 7.38 5.30 7.29 

CRISIL Medium To Long Term Debt 

Index 
7.44 7.46 5.41 5.70 0.71 2.37 7.99 5.48 7.47 

CRISIL Long Term Debt Index 7.47 7.49 7.82 8.22 0.80 3.31 8.85 5.68 8.06 

CRISIL Composite Bond Index 7.54 7.58 5.21 5.47 0.74 2.66 8.26 5.49 7.33 

CRISIL Dynamic Debt Index 7.52 7.54 5.41 5.70 0.72 2.57 8.02 5.55 7.36 

CRISIL Short Term Corporate Bond 

Index 
7.99 8.08 1.28 1.38 0.75 2.00 7.71 5.59 7.15 

CRISIL Medium Term Corporate Bond 

Index 
7.91 7.95 3.08 3.30 0.75 2.10 7.61 5.33 7.30 

CRISIL Long Term Corporate Bond Index 7.71 7.72 5.46 5.86 0.69 2.40 7.68 5.57 7.82 

CRISIL Corporate Bond Composite Index 7.85 7.90 3.29 3.53 0.74 2.17 7.67 5.49 7.42 

CRISIL Short Term Credit Risk Index 8.87 8.96 1.17 1.25 0.77 2.04 8.59 7.14 8.22 

CRISIL Medium Term Credit Risk Index 9.09 9.15 2.02 2.15 0.81 2.08 8.69 7.45 8.55 

CRISIL Composite Credit Risk Index 8.91 8.94 2.81 3.00 0.73 2.07 8.76 7.92 8.71 

CRISIL Banking and PSU Debt Index 7.54 7.61 3.57 3.83 0.71 2.28 7.51 5.36 6.83 

CRISIL – Aggressive Credit Debt Term 

Index 
10.50 10.59 2.40 2.57 1.02 2.53 11.11 10.27 9.97 

Gilt Indices                   

CRISIL Short Term Gilt Index 7.04 7.04 2.43 2.52 0.58 1.81 7.50 5.30 6.52 

CRISIL Medium Term Gilt Index 7.07 7.10 5.78 5.99 0.72 2.38 8.43 5.62 7.14 

CRISIL Long Term Gilt Index 7.11 7.14 10.25 10.62 0.97 4.34 10.34 6.06 8.14 

CRISIL Composite Gilt Index 7.08 7.11 7.52 7.79 0.77 3.23 9.07 5.47 7.10 
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Index 
Yield 

(EOM) 

Yield 

(BOM) 
MD MacD 1-M 3-M 12-M 3Y 5Y 

CRISIL Dynamic Gilt Index 7.08 7.09 6.67 6.90 0.74 2.93 8.63 5.67 7.21 

CRISIL 10 Year Gilt Index 7.05 7.08 6.77 7.01 0.76 2.61 8.54 4.30 6.15 

CRISIL Broad Based Long Term Gilt 

Index 
7.11 7.14 10.28 10.65 0.93 4.41 10.56 6.26 8.31 

CRISIL Broad Based Medium Term Gilt 

Index 
7.07 7.09 5.54 5.74 0.71 2.37 8.50 5.79 7.38 

CRISIL Broad Based Short Term Gilt 

Index 
7.06 7.06 2.22 2.30 0.59 1.82 7.51 5.34 6.37 

CRISIL Broad Based Gilt Index 7.08 7.10 6.65 6.89 0.77 3.08 9.10 5.89 7.51 

SDL Index                   

CRISIL 10 Year SDL Index 7.38 7.41 6.65 9.62 0.74 3.18 7.93 4.44 6.53 

Credit Indices                   

CRISIL AAA Long Term Bond Index 7.66 7.68 5.85 6.27 0.73 2.56 7.69 5.21 8.03 

CRISIL AAA Medium Term Bond Index 7.77 7.80 3.17 3.40 0.73 2.09 7.44 5.04 7.26 

CRISIL AAA Short Term Bond Index 7.92 8.02 1.47 1.59 0.76 2.00 7.57 5.42 7.00 

CRISIL AAA up to 1 Year Short Term 

Bond Index 
7.79 8.02 0.48 0.52 0.74 1.96 7.72 5.78 6.29 

CRISIL AAA 1 to 3 Year Short Term 

Bond Index 
7.88 7.98 1.59 1.72 0.78 2.01 7.61 5.37 7.11 

CRISIL Composite AA Long Term Bond 

Index 
8.70 8.65 5.43 5.88 0.50 1.79 7.82 9.08 8.67 

CRISIL Composite AA Medium Term 

Bond Index 
9.27 9.36 3.09 3.34 1.04 2.36 9.03 8.23 8.63 

CRISIL Composite AA Short Term Bond 

Index 
8.81 8.90 0.98 1.06 0.75 2.09 8.63 7.08 8.16 

CRISIL AA and AA+ Long Term Bond 

Index 
8.68 8.55 5.67 6.12 0.08 1.73 7.24 7.60 8.43 

CRISIL AA and AA+ Medium Term Bond 

Index 
8.61 8.72 3.25 3.50 1.04 2.18 6.68 7.12 8.41 

CRISIL AA and AA+ Short Term Bond 

Index 
8.70 8.76 0.80 0.87 0.68 1.93 8.31 6.80 7.89 

CRISIL AA and AA+ up to 1 Year Short 

Term Bond Index 
8.42 8.55 0.38 0.41 0.73 2.05 8.22 6.95 7.77 

CRISIL AA and AA+ 1 to 3 Year Short 

Term Bond Index 
8.89 8.92 1.66 1.79 0.73 2.09 8.26 6.81 7.69 

CRISIL AA+ Long Term Bond Index 8.30 8.33 5.70 6.18 0.82 2.30 7.07 5.95 5.95 
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Index 
Yield 

(EOM) 

Yield 

(BOM) 
MD MacD 1-M 3-M 12-M 3Y 5Y 

CRISIL AA+ Medium Term Bond Index 8.41 8.54 3.19 3.46 1.10 2.31 8.17 6.61 6.88 

CRISIL AA+ Short Term Bond Index 8.43 8.54 0.85 0.93 0.78 2.11 8.24 6.21 7.56 

CRISIL AA Long Term Bond Index 9.12 9.00 5.15 5.58 0.12 1.16 6.59 13.52 12.58 

CRISIL AA Medium Term Bond Index 8.99 9.02 3.30 3.53 0.85 1.64 7.13 8.14 9.78 

CRISIL AA Short Term Bond Index 8.80 8.85 1.01 1.09 0.68 1.97 8.68 7.39 8.29 

CRISIL AA- Long Term Bond Index 10.17 9.97 4.15 4.47 0.10 1.79 16.90 12.16 7.69 

CRISIL AA- Medium Term Bond Index 12.17 12.18 2.64 2.86 0.94 2.93 12.75 11.21 9.69 

CRISIL AA- Short Term Bond Index 10.33 10.39 1.35 1.44 0.83 2.35 9.79 7.90 8.87 

CRISIL A Medium to Long Term Bond 

Index 
11.69 11.72 3.76 3.82 0.96 3.14 12.81 12.98 10.68 

CRISIL A Short Term Bond Index 11.58 11.79 1.24 1.31 1.18 2.23 10.70 11.36 11.12 

CRISIL A Medium Term Bond Index 11.44 11.51 2.58 2.73 1.09 2.86 14.32 12.88 11.32 

CRISIL Medium to Long Term Banking 

Debt Index 
7.93 7.94 7.85 8.48 0.50 2.40 7.01 7.08 8.24 

CRISIL Short Term Banking Debt Index 8.28 8.40 0.93 1.00 0.76 2.02 8.02 6.30 7.67 

CRISIL Medium to Long Term PSU Debt 

Index 
7.47 7.48 5.71 6.13 0.77 2.82 7.83 4.91 7.51 

CRISIL Short Term PSU Debt Index 7.61 7.72 1.45 1.56 0.75 1.94 7.34 5.11 6.57 

CRISIL Liquid Debt A-I Index 7.26 7.36 0.11 0.11 0.61 1.83 7.27 5.54 5.28 

CRISIL Liquid Debt B-I Index 7.30 7.42 0.11 0.11 0.62 1.84 7.34 5.63 5.43 

CRISIL Low Duration Debt A-I Index 7.68 7.83 0.69 0.74 0.72 1.96 7.60 5.64 6.20 

CRISIL Low Duration Debt B-I Index 7.87 8.00 0.59 0.64 0.70 1.97 7.79 5.99 6.28 

CRISIL Low Duration Debt C-I Index 8.00 8.24 0.55 0.60 0.72 2.03 8.11 6.48 6.66 

CRISIL Short Duration Debt A-II Index 7.64 7.74 1.73 1.85 0.70 1.99 7.56 5.43 6.60 

CRISIL Short Duration Debt B-II Index 8.10 8.16 1.68 1.80 0.70 2.02 7.86 6.04 7.01 

CRISIL Short Duration Debt C-II Index 10.22 10.37 1.50 1.58 0.97 2.22 9.89 9.34 9.32 

CRISIL Medium Duration Debt A-III Index 7.66 7.68 3.19 3.41 0.70 2.07 7.46 5.09 7.19 

CRISIL Medium Duration Debt B-III Index 8.09 8.13 3.33 3.58 0.81 2.10 7.14 6.05 7.74 

CRISIL Medium Duration Debt C-III Index 10.04 10.04 3.18 3.39 0.78 2.24 10.31 9.41 9.20 
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Index 
Yield 

(EOM) 

Yield 

(BOM) 
MD MacD 1-M 3-M 12-M 3Y 5Y 

CRISIL Medium to Long Duration Debt A-

III Index 
7.39 7.41 5.22 5.50 0.72 2.37 8.00 5.38 7.42 

CRISIL Medium to Long Duration Debt B-

III Index 
8.14 8.18 4.51 4.83 0.78 2.24 7.27 6.35 8.11 

CRISIL Medium to Long Duration Debt C-

III Index 
9.35 9.25 4.84 5.18 0.30 1.73 9.93 11.88 10.47 

CRISIL Long Duration Debt A-III Index 7.39 7.42 8.01 8.40 0.85 3.43 8.99 5.63 8.09 

CRISIL Credit Risk Debt C-II Index 9.71 9.83 1.31 1.39 0.89 2.17 9.28 8.06 8.84 

CRISIL Credit Risk Debt C-III Index 10.05 10.09 3.07 3.26 0.92 2.51 10.18 9.14 8.77 

CRISIL Corporate Bond B-II Index 8.21 8.31 1.14 1.23 0.76 2.06 8.08 6.03 7.42 

CRISIL Corporate Bond B-III Index 8.22 8.32 3.11 3.36 1.01 2.22 8.00 6.35 6.97 

CRISIL Dynamic Bond A-III Index 7.39 7.41 5.67 5.96 0.74 2.64 8.11 5.40 7.46 

CRISIL Dynamic Bond B-III Index 8.14 8.18 4.60 4.92 0.78 2.29 7.29 6.36 8.11 

CRISIL Dynamic Bond C-III Index 9.33 9.23 4.94 5.29 0.31 1.78 9.93 11.88 10.47 

CRISIL Money Market A-I Index 7.48 7.60 0.26 0.28 0.67 1.92 7.53 5.73 5.72 

CRISIL Money Market B-I Index 7.56 7.68 0.31 0.33 0.68 1.93 7.65 5.81 5.78 

CRISIL Money Market C-I Index 7.77 8.03 0.26 0.28 0.70 2.00 8.03 6.38 6.30 

CRISIL Ultra Short Duration Debt A-I 

Index 
7.64 7.81 0.36 0.38 0.71 1.95 7.63 5.77 5.95 

CRISIL Ultra Short Duration Debt B-I 

Index 
7.79 7.93 0.31 0.33 0.70 1.97 7.79 6.05 6.20 

CRISIL Ultra Short Duration Debt C-I 

Index 
7.91 8.17 0.25 0.27 0.71 2.03 8.10 6.51 6.52 

Money Market Indices                   

CRISIL Liquid Overnight Index 6.99 6.68 0.00 0.00 0.56 1.67 6.85 5.24 4.81 

CRISIL 1 Month CD Index 7.50 7.09 0.06 0.06 0.64 1.85 7.44 5.74 5.44 

CRISIL 2 Month CD Index 7.69 7.88 0.13 0.14 0.67 1.93 7.51 5.81 5.56 

CRISIL 3 Month CD Index 7.65 7.73 0.20 0.21 0.67 1.94 7.54 5.89 5.82 

CRISIL 6 Month CD Index 7.76 8.02 0.42 0.45 0.75 1.99 7.72 6.02 6.26 

CRISIL 1 Year CD Index 7.56 7.91 0.87 0.94 0.83 2.06 7.65 5.53 6.41 

CRISIL Composite CD Index 7.66 7.85 0.39 0.42 0.72 1.97 7.61 5.81 5.85 

CRISIL 1 Month CP Index 7.87 7.94 0.06 0.07 0.69 1.98 7.86 6.08 5.90 

CRISIL 2 Month CP Index 8.02 8.18 0.13 0.15 0.70 1.99 7.83 6.06 5.89 
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Index 
Yield 

(EOM) 

Yield 

(BOM) 
MD MacD 1-M 3-M 12-M 3Y 5Y 

CRISIL 3 Month CP Index 7.96 7.86 0.19 0.20 0.67 2.01 7.82 6.10 6.19 

CRISIL 6 Month CP Index 8.46 8.59 0.43 0.47 0.81 2.15 8.49 6.75 7.10 

CRISIL 1 Year CP Index 8.18 8.41 0.85 0.92 0.86 2.25 8.59 6.77 7.35 

CRISIL Composite CP Index 8.03 8.02 0.25 0.28 0.70 2.04 7.95 6.21 6.22 

CRISIL 1 Month T-Bill Index 6.70 6.85 0.09 0.10 0.60 1.76 7.04 5.33 5.03 

CRISIL 2 Month T-Bill Index 6.73 6.85 0.16 0.17 0.62 1.77 7.09 5.39 5.13 

CRISIL 91 day T-Bill Index 6.90 6.85 0.23 0.25 0.57 1.78 7.22 5.47 5.28 

CRISIL 182 day T-bill index 7.00 7.14 0.47 0.50 0.66 1.85 7.44 5.55 5.49 

CRISIL 1 Year T-Bill Index 7.07 7.09 0.93 1.00 0.61 1.74 7.23 5.15 5.51 

CRISIL Composite T-Bill Index 6.98 7.00 0.49 0.52 0.61 1.79 7.29 5.41 5.40 

CRISIL Money Market Index 7.66 7.71 0.35 0.38 0.68 1.96 7.68 5.93 5.95 

CRISIL Money Market Index-Insurance 7.43 7.49 0.55 0.59 0.69 1.89 7.59 5.74 5.90 

CRISIL Up to 91 Day CD Index - A_ 7.30 7.38 0.10 0.10 0.62 1.81 7.19 5.34 5.07 

CRISIL Up to 91 day CD Index - B 7.32 7.47 0.09 0.09 0.62 1.83 7.27 5.56 5.33 

CRISIL Up to 365 Day CD index - A 7.43 7.56 0.34 0.37 0.71 1.92 7.49 5.48 5.57 

CRISIL Up to 365 Day CD index - B 7.53 7.60 0.29 0.32 0.70 1.93 7.58 5.78 5.83 

CRISIL Up to 365 Day CD Index - C 7.77 7.81 0.21 0.23 0.69 1.94 7.80 6.16 6.24 

CRISIL Up to 365 Day CP Index - A 7.83 8.03 0.22 0.24 0.71 2.01 7.74 5.91 5.93 

CRISIL Up to 365 Day CP Index - B 8.03 8.20 0.18 0.19 0.70 2.03 8.10 6.17 6.01 

CRISIL Up to 365 Day CP Index - C 8.15 8.68 0.20 0.21 0.74 2.15 8.60 6.92 6.74 

CRISIL Up to 91 Day CP Index - A 7.52 7.86 0.09 0.10 0.65 1.92 7.52 5.72 5.47 

CRISIL Up to 91 Day CP Index - B 7.69 8.09 0.09 0.10 0.66 1.96 7.79 6.01 5.91 

Dollar Indices                   

CRISIL Composite Bond Dollar Index         0.20 2.34 6.76 1.15 3.39 

CRISIL Short Term Bond Dollar Index         0.18 1.70 6.14 1.31 2.98 

CRISIL Liquid Debt Dollar Index         0.07 1.52 5.82 1.25 1.58 

CRISIL Dynamic Gilt Dollar Index         0.20 2.61 7.13 1.33 3.28 

CRISIL 10 Year Gilt Dollar Index         0.21 2.29 7.04 0.01 2.26 

CRISIL 91 day T-Bill Dollar Index         0.03 1.47 5.73 1.13 1.42 

CRISIL 1 Year T-Bill Dollar Index         0.07 1.42 5.74 0.83 1.64 

CRISIL FPI Dollar Index         0.17 2.24 6.49 1.10 3.45 
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Index 
Yield 

(EOM) 

Yield 

(BOM) 
MD MacD 1-M 3-M 12-M 3Y 5Y 

Hybrid Indices                   

CRISIL Hybrid 25+75 - Aggressive Index         1.29 4.39 30.43 15.38 15.01 

CRISIL Hybrid 50+50 - Moderate Index         1.10 3.81 22.68 12.10 12.69 

CRISIL Hybrid 75+25 - Conservative 

Index 
        0.92 3.23 15.30 8.80 10.12 

CRISIL Hybrid 35+65 - Aggressive Index         1.21 4.16 27.28 14.07 14.11 

CRISIL Hybrid 65+35 - Conservative 

Index 
        1.00 3.46 18.21 10.12 11.18 

CRISIL Hybrid 85+15 - Conservative 

Index 
        0.85 3.00 12.44 7.48 9.03 

CRISIL Short Term Debt Hybrid 75+25 

Fund Index 
        0.91 2.75 14.81 8.93 9.79 

CRISIL Short Term Debt Hybrid 60+40 

Fund Index 
        1.02 3.19 19.28 10.89 11.42 

CRISIL Arbitrage Index         0.52 2.15 7.90 6.50 6.51 

CRISIL Equity Savings Index         0.93 2.51 15.41 10.02 10.40 

FPI indices                   

CRISIL FPI Index 7.64 7.67 9.14 5.59 0.72 2.56 7.99 5.44 7.39 

Note: MD and MacD are as of beginning of the month; returns for periods over one year are annualised 
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Summary 

 

Note: All yield levels are volume-weighted average yields in the last trading hour of the day 

Source: CRISIL MI&A Research 

Gilt indices 

The yield on the 10-year benchmark government security (G-sec; 7.18% GS 2033) closed March at 7.05%, down 3 

basis points (bps) from the February close. 

The month began on a positive note in anticipation of rate cuts in the United States (US) in the middle of the 

calendar year, which led to a decline in US Treasury yields. Federal Reserve chairman Jerome Powell’s 

commentary in the beginning of the month hinting at rate cuts this year supported the bullish market sentiments. By 

the mid of the month, yields hardened, owing to higher-than-indicative calendar amount of the state development 

loans (SDL) auction and surge in US Treasury yields. By end of the month, yields softened due to lower-than-

expected Government borrowing calendar for H1FY25. 

Inflation based on the Consumer Price Index (CPI) was down 1 bp to 5.09% in February, compared with 5.1% in 

January 2024. Food inflation printed 33 bps higher at 8.66%, as against 8.3% in January. Core CPI eased to 3.5% 

in February from 3.7% the month before. 

The CRISIL 10-year SDL index returned 0.74% in February, with the yield softening 3 bps on-month. 
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Credit indices 

The returns on credit indices ranged 0.08-1.18% in March vs 0.27-1.47% in February. Credit spreads on annualised 

G-sec yields in the 10-year maturity segment — based on the PSU FI benchmark paper in the 10-year segment — 

softened 9 bps on-month, compared with 1 bps softening in February. 

The yield softened 8 bps in the one-year segment compared with 6 bps in February and fell 12 bps in the 10-year 

segment as against 8 bps the previous month. 

Money market indices 

Market liquidity remained volatile in March. The Reserve Bank of India (RBI) conducted variable-rate reverse repo 

auctions, in which only one auction received bids worth more than the notified amount. The other auctions received 

a muted response.  

In fact, the month started with a Rs 40,002 crore liquidity deficit on account of goods and services tax and advance 

tax outflows. It turned into a surplus of Rs 40,901 crore on March 4, owing to RBI’s money market operations. It 

increased to Rs 48,210 crore surplus by the end of the month as the central bank supported liquidity with variable 

rate repo auctions. 

Meanwhile, the weighted average call rate continued to hover around the marginal standing facility rate of 6.75% or 

higher for most of March and touched a low of 6.15%. Returns on money market indices in March ranged 0.56-

0.86% vs 0.52-0.74% in February. 

Yields declined 12 bps for three-month certificates of deposit (CDs), 3 bps for three-month commercial papers 

(CPs) and increased 5 bps for 91-day treasury bills (T-bills). 

 

 

Note: All yield levels quoted are volume-weighted average yields in the last trading hour of the day 
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Dollar index 

Returns on dollar-denominated fixed-income indices ranged 0.03-0.21%, compared with 0.57-0.76% for rupee-

denominated peers. The rupee depreciated 0.54% against the US dollar. 

$/Rs trend 

 
For further information on CRISIL indices, visit http://www.crisil.com/capital-markets/indices.html  

 

SDL, T-bill, corporate bond, CP/CD and G-sec trading volume (Rs crore) 

 

Note: All yield levels quoted are volume-weighted average yields in the last trading hour of the day  

Source: CRISIL MI&A Research  
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About CRISIL Market Intelligence & Analytics 

CRISIL Market Intelligence & Analytics, a division of CRISIL, provides independent research, consulting, risk solutions, and data 
& analytics. Our informed insights and opinions on the economy, industry, capital markets and companies drive impactful 
decisions for clients across diverse sectors and geographies.  

Our strong benchmarking capabilities, granular grasp of sectors, proprietary analytical frameworks and risk management 
solutions backed by deep understanding of technology integration, make us the partner of choice for public & private 
organisations, multi-lateral agencies, investors and governments for over three decades. 

About CRISIL Limited 

CRISIL is a leading, agile and innovative global analytics company driven by its mission of making markets function better. 

It is India's foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of 
innovation, and global footprint. 

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses 
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