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CRISIL AAA/AA & AA+FMP Index

Features

Base Date for the Index: 4™ April 2021

Total Return Index seeking to capture coupon and price returns of the underlying portfolio
Index portfolio marked-to-market on a daily basis using CRISIL debt valuations

Index constituents are held till maturity

Key Characteristics

Liquidity: The indices seeks to capture the movement of a portfolio comprising liquid AAA/AA+/AA rated
corporate bonds, thereby ensuring appropriate market representation

Replicability: The indices constituents are valued on a daily basis. This lends the indices arealistic approach
by having the valuations close to market levels

Maturity Buckets:

Securities with the residual maturities between 3 - 3.5 years*

Methodology

Up-to top 12 issuers are identified at the inception by using a consistentliquidity score based on the following
parameters analysed :

o Volume traded: 70%
o No of days traded: 15%
o No of trades: 15%

The index will be held till maturity and no rebalancing will be done mid period.

The security of the selected issuers with residual maturity between 3 - 3.5 years would be selected to be a
part of the index

The weights to the securities are allocated on the basis amount outstanding of issuer

Weight to each bond is subject to a cap of 10%. Excess weight is redistributed proportionately among other
bonds

The index constituents are valued on a daily basis using CRISIL Valuations

Rating considered for a bond is the conservative rating of all the bonds for that particular issuer (except for
SO rated bonds)

In case of rating downgrade, the index will hold the security till its maturity and not rebalance it.
All cash flows generated in the index will be reinvested in CBLO at the month end.

The exclusion criteria for selection of credit indices would be the same as the standard indices i.e. Perpetual
bonds, Floating rate bonds, Tax free bonds and bonds with single option (call/put) would not form a part of
the universe.

*in case no securities are found in 3-3.5 years bucket, the bucket limits will be eased to 2.5-3.5 years



CRISIL SDL FMP Index

Features:

Base Date for the Index: 4™ April 2021
Total Return Index seeking to capture coupon and price return of the underlying portfolio.
Index constituents valued on a daily basis using CRISIL SDL Valuations.

Index constituents are held till maturity.

Key Characteristics:

Liquidity: The index seeks to capture the movement in a portfolio consisting of most liquid SDL Bonds by
using appropriate market representation.

Replicability: The index constituents are valued on a daily basis. This lends the index a realistic approach
by having the valuations close to market levels.

Maturity Buckets:

Securities with the residual maturities between 3 - 3.5 years*

Methodology :

Up-to top 12 issuers are selected at the inception based on issuance for last 3 months before the launch of
the Index

The security of the selected issuers with residual maturity between 3 - 3.5 years would be selected to be a
part of the index

The securities in the index will be held till maturity and no rebalancing will be done mid period.
The weights to the eligible bonds are allocated on the basis amount outstanding of issuer.

UDAY bonds are kept out of the purview of the selection process.

*in case no securities are found in 3-3.5 years bucket, the bucket limits will be eased to 2.5-3.5 years



CRISIL Composite FMP Index

Features:
e Base Date the Index: 4th April 2021
e Total Return Index seeking to capture coupon and price return of the underlying portfolio.
e The index portfolio marked-to-market on a daily basis using CRISIL SDL Valuations and CRISIL Bond
Valuations.
e Derived index from the following sub-indices:
o CRISIL AAA FMP Index
o CRISIL SDL FMP Index

Maturity Buckets:

e Securities with the residual maturities between 3 - 3.5 years*

Objective:
e To track the performance of a composite debt portfolio having a blend of the CRISIL AAA FMP Index (80%)
and CRISIL SDL FMP Index (20%)

*in case no securities are found in 3-3.5 years bucket, the bucketlimits will be eased to 2.5-3.5 years



CRISIL Hybrid FMP Index

Features
e Base Date the Index: 4th April 2021
e Total Return Index seeking to capture coupon and price return of the underlying portfolio.

e Debt portion of the index portfolio marked-to-market on a daily basis using CRISIL SDL Valuations and
CRISIL Bond Valuations.

e Derived index from the following sub-indices:
o CRISIL Composite FMP Index
o S&P BSE 200 TR Index
Maturity Buckets:
e Securities with the residual maturities between 3 - 3.5 years*
Objective:
e To track the performance of an hybrid portfolio having a blend of the S&P BSE 200 TR (20%) and CRISIL
Composite FMP Index (80%)

*in case no securities are found in 3-3.5 years bucket, the bucketlimits will be eased to 2.5-3.5 years



About CRISIL Limited

CRISIL is a leading agile and innovative, global analytics company driven by its mission of making markets function better. We are India’s
foremost provider of ratings, data, research, analytics and solutions. A strong track record of growth, culture of innovation and global
footprint sets us apart. We have delivered independent opinions, actionable insights, and efficient solutions to over 1,00,000 customers.
We are majority ow ned by S&P Global Inc., a leading provider of transparent and independent ratings, benchmarks, analytics and data
to the capitaland commodity markets w orldwide.

About CRISIL Research

CRISIL Researchis India's largest independent integrated research house. We provide insights, opinion and analysis on the Indian
economy, industry, capital markets and companies. We also conduct training programs to financial sector professionals on aw ide array
of technical issues. We are India's most credible provider of economy and industry research. Our industry research covers 86 sectors
andis know nfor its rich insights and perspectives. Our analysisis supported by inputs fromour large netw ork sources, including industry
experts, industry associations and trade channels. We play a key role in India's fixed income markets. We are the largest provider of
valuation of fixed income securities to the mutual fund, insurance and banking industries in the country. We are also the sole provider of
debt and hybrid indices to India's mutual fund and life insurance industries . We pioneered independent equity research in India, and are
today the country's largest independent equity research house. Our defining trait is the ability to convertinformation and datainto expert
judgments and forecasts with complete objectivity. We leverage our deep understanding of the macro-economy and our extensive sector
coverage to provide unique insights on micro-macro and cross-sectoral linkages. Our talent pool comprises economists, sector experts,
company analysts and information management specialists.

CRISIL Privacy

CRISIL respects your privacy. We use your contact information, such asyourname, address, and email id, to fulfil your reque st and service your
account and to provide you with additional information from CRISIL and other parts of S&P Global Inc. and its subsidiaries (collectively, the
“Company”) you may find of interest.

For furtherinformation, orto let usknow your preferenceswith respect to receiving marketing materials, please visit www.crisil.com/privacy. You
can view the Company’s Customer Privacy at https://www.spglobal.com/privacy
Lastupdated: April 2016

Disclaimer

CRISIL Research, a division of CRISIL Limited (CRISIL) hastaken due care and caution in preparing thisReport based on the information obtained
by CRISIL from sources which it considersreliable (Data). However, CRISIL doesnot guarantee the accuracy, adequacy or completeness of the
Data / Report and is not responsible for any errors or omissions or for the results obtained from the use of Data / Report. This Report is not a
recommendationto invest/ disinvest in any company / entity covered inthe Report and no part of thisreport should be construed asan invesment
advice. CRISIL especially states that it has no financial liability whatsoever to the subscribers/ users/ transmitters/ distributors of this Report.
CRISIL Research operatesindependently of, and doesnot have accessto information obtained by CRISIL’sRatingsDivision / CRISIL Risk and
Infrastructure SolutionsLimited (CRIS), which may, in theirregular operations, obtain information of a confidential nature. The viewsexpressed
in thisReport are that of CRISIL Research and not of CRISIL’s RatingsDivision / CRIS. No part of this Report may be publish ed/ reproducedin
any form without CRISIL’sprior written approval.



