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Disclaimer / Safe Harbor

This presentation has been prepared solely as a concise update of Company’s quarterly results. By reading the presentation slides, you
agree to be bound by the following limitations: (a) CRISIL Ltd. (“CRISIL” or “Company”) cannot give assurance to the correctness of
forward looking statements. These forward-looking information and statements can generally be identified by the fact that they do not

relate only to historical or current facts. Forward-looking statements sometimes use terminology such as “targets”, “believes”, “expects”,
“aims”, “assumes”, “intends”, “plans”, “seeks”, “will”’, “may”, “anticipates”, “would”, “could”, “continues”, “estimate”, “milestone” or other
words of similar meaning and similar expressions or the negatives thereof; (b) By their nature, forward-looking information and
statements involve known and unknown risks, uncertainties and other important factors that could cause the actual results, performance
or achievements of the Company to differ materially from any future results, performance or achievements that may be expressed or
implied by the forward-looking information and statements in this presentation. Should one or more of these risks or uncertainties
materialize, or should any underlying assumptions prove to be incorrect, the Company's actual financial condition or results of operations
could differ materially from that or those described herein as anticipated, believed, estimated or expected; c) Given the aforementioned
uncertainties, prospective or present investors are cautioned not to place undue reliance on any of these forward-looking statements; d)
No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or
commitment or investments decision whatsoever. Investor/prospective advisors must be sought on specific situation from well-informed
legal, investment, tax, financial, and management professionals; e€) This presentation and its contents are confidential and must not be

distributed, published or reproduced. This presentation does not constitute a recommendation regarding the securities of the Company.”

© 2018 CRISIL Ltd. All rights reserved.

CRISIL
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» Segment performance

» Thought leadership
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© 2018 CRISIL Ltd. All rights res
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Executive summary

= CRISIL’s consolidated income from operations rose 4% to %425 cr for the quarter ended September 30, 2018; PAT grew
by 30% to %90 cr during the same period

= Ratings revenue was driven by healthy growth in bank loan ratings, partially offset by a decline in corporate bond
issuances following a rise in yields

= Research continued to focus on building advanced analytics and solutions, contributing to client additions and
renewals

erved.

= Advisory segment growth was led by deepening of client engagements and winning new mandates in Pragmatix*

= Sharp focus on operational excellence, cost controls and forex have helped improve margins

© 2018 CRISIL Ltd. All rights res

= CRISIL continued to provide thought leadership on topical matters and hosted events on topics such credit risk, anti-
money laundering, machine learning and early warning system

= CRISIL also published the third volume of CriSidex, India’s first sentiment index for MSMEs

= CRISIL Foundation, as a part of its financial inclusion effort launched Gram Shakti Certification, a certification course to
develop expertise to sustain and drive financial inclusion among the community cadre of ‘Sakhis’

CRISIL

*Pragmatix: Pragmatix Services Pvt. Ltd. ABAT Siobel Compary
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Operating and business environment

il < e A

Signs of GDP growth Recovery in banking Rupee continues to NPAs still a concern
revival credit weaken
> o &
Developed ad
markets Global recovery getting less Changing regulatory landscape Geopolitical risks g
synchronized in the US and Europe :
Al &
Global Use of automation, Al / ML Emerging Need for Utilities Alternative data for insights and
technologies and Platforms solutions
6 CRISIL
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3Q 2018 Income from operations grew by 4%; PAT by 30%

Consolidated income from operations

Z crore . +S5% —
+4% 1 218 1 281

425 99
34
268
123

3Q 2017 3Q 2018 9M 2017 9M 2018

I Ratings [ Research M Advisory

Profit after tax

© 2018 CRISIL Ltd. All rights reserved.

T crore
+19%

3Q 2017 3Q 2018 9M 2017 9M 2018

8 CRISIL

Note: Numbers rounded off ‘An SR Biobel Compery
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» Executive summary
» QOperating and business environment
» Financial highlights
» Segment performance
= Ratings
= Research
= Advisory
» Thought leadership

© 2018 CRISIL Ltd. All rights res
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Decline in corporate bond issuances following a rise in yields

India 10 year G-Sec Yield Bond market (issued quantum)

T crore
10.0% -
During the first nine months of calendar 2018, bond 5
9.0% - issuances have dropped 38% versus previous year c
6,95,391 389
(o) i (1] b=l
8.0% 6,04,129 2
5,51,654 x
7.0% - :
3,40,040
6.0% -
5.0% | | | | ‘ | CY2016 CY2017 9M2017 9M2018
2012 2013 2014 2015 2016 2017 2018
Source: RBI, SEBI, Ministry of Finance, Prime Database, CRISIL Research
10 CRISIL
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Pickup in wholesale credit growth

Credit growth trend

24% -
19% | 18.2%
14% - 12.2%
9% | v\/f_\_/ ::(:
o 11.5% g
4% - /\ :
°
LA 4 A A A A A A A A A e e e e e D
(\,'\ ‘0'\ N \'\ X\ (\,'\ \y’\ q,'\ Q'\ \f\ « N 0'\ N N «'\ < N \\:\ (\:\ \}"\ (5'\
O
N4 QQ’ @’b ?Q @'D 5\) S ?\\5 %Q; e) eO O@ N QQ @’b ?Q @’b 5\) N ?5)

—e—Credit Growth —e—\Vholesale Credit Growth

—e—Retail Credit Growth

Source: RBI, CRISIL

CRISIL
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Ratings — 3Q 2018 highlights

Enhance the core

* Revenue from Ratings was driven by healthy growth in bank
loan ratings

Operating Revenue (X cr)

» The performance was partially offset by a decline in
corporate bond issuances following a rise in yields

New products and initiatives
» Good traction for new products such as Independent Credit

erved.

Evaluation (ICE) 3Q 2017 3Q 2018 ::(f
* CRISIL Credit Assessment Score (CCAS) gaining popularity g
in the market for relative evaluation of micro and small Segment profit (X cr) s
entities T
: 2%/
Thought leadership 45 44

« Participated in various industry forums/seminars organized
by FICCI, IBA and ASSOCHAM

» Launched third edition of CriSidex, the lead-and-lag indicator

of business sentiment among micro and small enterprises 3Q 2017 3Q 2018
FICCI: Federation of Indian Chambers of Commerce and Industry Note: Numbers rounded off
IBA: Indian Banks’ Association
12 CRISIL

ASSOCHAM: Associated Chambers of Commerce and Industry of India
An 55T Blobel Comperry
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© 2018 CRISIL Ltd. All rights res
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Global: Continued demand for differentiated investment research
in the global markets

Bottoming out of CIB revenue pools

$ Billion
545 529 521 523 528
2014 2015 2016 2017 2018F
Il Lending ] Transaction banking [l Securities services IBD Equities FICC

Higher growth in passive and alternative assets under management

© 2018 CRISIL Ltd. All rights reserved.

$ Trillion
- 10.8%
T e CO 128% O 44%
J B 4-7% 5/0 |
2012 2016 2020E 2025E
mActive mPassive ®Alternative Growth%
Source: Coalition, Bloomberg, Industry sources, CRISIL GR&A Analysis
0, ndusiry v . CRISIL

CIB: Corporate and Investment Banking IBD: Investment Banking Division FICC: Fixed Income, Currencies and Commodities

An 55T Blobel Comperry



Global: Regulatory landscape stabilizing, global recovery getting
less synchronized

Key regulations

Enterprise Risk: CCAR,
DFAST, EBA/PRA Stress
Testing

Global Regulatory
Prescription: Basel llI, IV

Accounting regulations:
US GAAP, IFRS

« Global growth momentum continues although less synchronized with increased downside risks

* Focus on regulatory adherence continues, but most major regulations have matured

Key regulation

MiFID-II

(Markets in Financial Instruments Directive)

© 2018 CRISIL Ltd. All rights reserved.

* Impacts buy-side and sell-side

« Analytics expected to play an increasingly larger role

CCAR: Comprehensive Capital Analysis and Review

DFAST: Dodd-Frank Act Stress Tests
EBA: European Banking Authority

PRA: Prudential Regulation Authority
IFRS: International Financial Reporting Standards

CRISIL
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India: Key emerging trends and expectations

Strong demand for primary data, analytics and benchmarking solutions from clients

Need for research & data support across credit lifecycle from lenders

erved.

Growing demand from the BFSI sector including credit and fixed income research

© 2018 CRISIL Ltd. All rights res

Shift in household savings towards financial assets driving need for high quality investment
research and portfolio tracking services

Strong need for customized credit training and certification solutions from financial
institutions

@ @Al E

16 CRISIL
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Research — 3Q 2018 highlights

Enhance the core

» Maturing regulations in US resulted in moderate demand for
regulatory and risk services; however, CRISIL Coalition delivered
strong growth backed by renewals and improved price realisation

* Increased client additions in India Research during the quarter due to
higher demand for analytics and research solutions

New products and initiatives
* On boarded new clients to ‘Quantix’ and ‘Cutting Edge’ platforms

* Broaden our solutions and analytics suite for Global research
business

Thought leadership

+ Coalition released three reports, including two index reports and one
league table for the global financial markets

* Hosted a conference on ‘Monitoring credit risk and research
portfolios as the credit cycle changes’ in New York

17

Operating Revenue (X cr)

262 268

3Q 2017 3Q 2018

Segment profit (X cr)

_(30% ¢,

64

3Q 2017 3Q 2018

Note: Numbers rounded off

© 2018 CRISIL Ltd. All rights reserved.

CRISIL
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» Thought leadership

18

© 2018 CRISIL Ltd. All rights res
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Business environment continues to be driven by policy,

regulatory and technological changes

Risk Solutions Infrastructure Advisory

Markets

Regulators

i

Customers

In India, asset quality continues to be a concern with rising
NPAs leading to demand for risk management solutions

Globally, opportunities around creating new products,
digital capabilities and openness to newer technologies

+ Continued focus of government in infrastructure development
projects

» Opportunities in select emerging markets like Africa and South-
East Asia

Changing regulations with introduction of IFRS9, IndAS
and BASEL Il

Emerging opportunity driven by regulatory changes and
risk environment

© 2018 CRISIL Ltd. All rights reserved.

* New funding mechanisms for infrastructure projects —
broadening the landscape for infrastructure financing

* Increasing role of multilateral funding

Shift towards digital, driven by productivity, automation
and better client experience

Blurring of lines between Data and analytics/insights
provider, single vendor approach

« Competitive co-operative federalism -> opportunities at the state
and city levels

« Shift from policy formulation to implementation and monitoring

19

CRISIL
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Advisory — 3Q 2018 highlights

Enhance the core Operating Revenue (X cr)
* Pragmatix saw healthy growth by winning new mandates from

existing clients 4

24

* Infrastructure advisory won prestigious mandates from multilaterals
and government entities, including in the energy sector

* The segment profit was impacted due to increased provisions and

© 2018 CRISIL Ltd. All rights reserved.

investments during the quarter 3Q 2017 3Q 2018
New products and initiatives
« Focus on new product development and leveraging partnerships Segment profit (< cr)
Thought leadership 1

* Organized webinars on ‘Evolution of early warning system for
lenders’ and ‘Risk-based pricing - Framework and impact of IND-AS
109’

» Participated in events such as International Coal Conference, Rail 3Q 2017 3Q 2018

India Conference & Expo, and ‘Mineral Exploration and
Sustainability’ organised by FICCI

0

Note: Numbers rounded off CRISI L

Note: Advisory segment includes Pragmatix Services Pvt. Ltd. (Pragmatix); Q3 201??mancials exclude Pragmatix numbers —_—
An 55T Blobel Comperry



Agenda

» Executive summary
» QOperating and business environment
» Financial highlights

» Segment performance

» Thought leadership
- ——

21

© 2018 CRISIL Ltd. All rights res
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Leading provider of independent opinion

CRISIL participated in the ‘FIBAC 2018’
jointly organized by FICCI & IBA

CRISIL Research participated as a knowledge  CRISIL GR&A exhibited at the ACAMS 17th Annual
partner in ‘AMFI Mutual Fund Summit 2018’ AML & Financial Crime Conference in Las Vegas

Knowecge Parinec

‘I-'f;tel The Lalit, V&V

CRISIL Ratings participated as a
knowledge partner in ‘National conference
on New Corporate Insolvency Regime’
changes, organised by ASSOCHAM

CRISIL Infrastructure Advisory participated CRISIL GR&A hosted a roundtable in New
in the conference on ‘Rail India Conference York titled titled: Monitoring credit risk and
& Expo’, organized by Messe Frankfurt research portfolios as the credit cycle

FIBAC : Financial Institution Benchmarking & Calibration; ACAMS : Association of Certified Anti-Money Laundering Specialists; AMFI : Association of Mutual Funds in India

Digital evolution

Global Research CRISIL
& Analytics ——

AML alert
classification

70 Ul:ll;ash the pgwer of
Maq'hd'ne Lé:a‘_rning

© 2018 CRISIL Ltd. All rights reserved.

Improvement in quality of government infrastructure and

Ayushman Bharat ‘

leveraging private sector at right price to be crucial tasks for the
scheme

CRISIL Opinion [LEEETITY

Rewaarch CRISIL

Ring, fence

Haw fitis India to fand off 1-2-3 punchasd




About CRISIL

CRISIL is a leading agile and innovative, global analytics company driven by its mission of making markets function better.

We are India’s foremost provider of ratings, data, research, analytics and solutions. A strong track record of growth, culture of innovation and global
footprint sets us apart. We have delivered independent opinions, actionable insights, and efficient solutions to over 1,00,000 customers. Our
businesses operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

CRISIL is majority owned by S&P Global Inc., a leading provider of transparent and independent ratings, benchmarks, analytics and data to the

capital and commodity markets worldwide.

CRISIL PRIVACY

© 2018 CRISIL Ltd. All rights reserved.

CRISIL respects your privacy. We may use your contact information, such as your name, address, and email id to fulfil your request and service
your account and to provide you with additional information from CRISIL. For further information on CRISIL's privacy policy please visit

www.crisil.com.

For further information contact: investors@crisil.com

CRISIL
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