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An S&P Global Company

fFebruary 13,2018

Listing Department Listing Department
National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, 5" floor P J Towers

Plot No. C/I, G Block Dalal Street
Bandra-Kurla Complex Mumbai 400 001
Bandra (East)

Mumbai 400 051

Dear Sirs

Sub.: Qutcome of Board Meeting of CRISIL Limited

Kindly be informed that the Board of Directors of the Company at their meeting held today has :
I. approved Audited Financial Results for the year ended Deceimber 31, 2017

2. recommended final dividend of Rs. 10 per equity share of face value of Re | cach, for the financial
year ended December 31, 2017, subject to the approval of the shareholders at the ensuing Annual
General Meeting

3. approved the notice convening the 31st Annual General Meeting of the Company to be held on
Tuesday, April 17, 2018.

A copy of the Audited Financjal Results of the Company, along with a copy ol the Auditors’ Report and
the Press Release in this regard are enclosed herewith. In accordance with Regulation 33(3)}d) of
Securities and Exchange Board of [ndia (Listing Obligations and Disclosure Requirements) Regulations.
2015 read with SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, a declaration in respect of
unmodified opinion on Audited Financial Statements for the Financial Year ended December 31, 2017 is
also enclosed herewith.

Changes to Key Managerial Personnel

Mr. Amish Mehta transitions fulltime from his role of Chief Financial Officer to his new role as Chiefl
Operating Officer of the Company. The Board approved continuation of Mr. Amish Mehta as Key
Managerial Person of the Company in terms of Section 203 of the Companies Act, 2013 and Rule 8 ol

Companies {(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

The Board has also approved appointment of Mr. Sanjay Chakravarti as Chief Financial Officer of the
Company.

These changes are effective from 10day.

Brief profiles of Mr. Amish Mehta and Mr. Sanjay Chakravarti are enclosed herewith.

Corporate ldentity Number: L§7120MH1987P.C04 2363

Registersd Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +97 22 3342 3000 } Fax: +91 22 3342 3001
www .crisil.com



CRISIL

An S&P Global Company

The meeting of the Board of Directors commenced at 10.15 am [ST and concluded at 6.30 pm 1S today.

Kindly take this communication on record and inform your members accordingly.

Y ours sincerely,
For CRISIL Limited

—hl ay i
*J.",IL\'I;L““‘: JHLL ’

Minal Bhosale
Company Secretary
ACS 12999

Encl.: as above
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Brief profiles of Xey Managerial Personnel appointed:

Mvr. Amish Mehta

Mr. Amish Mehta was appointed as the Chief Financial Officer at CRISIL Limited in October 2014. Over
the years. Mr. Mehta had provided strong leadership support and contributions as CRISIL's CFO. Upon
his appointment as the Chief Operating Officer (COO). Mr. Mehta handled dual portfolios as COO and
CIFO during the past few months. As the COO of CRISIL. he oversees Global Analytical Centre, India

Research and SME businesses, and Strategy, Technology. Legal and Compliance functions.

He has over 235 years of experience across variety of leadership roles in several large companics across
different industries and functions. He is a Chartered Accountant from The Institute of Chartered

Accountants of India (ICAL).

Mr. Mehta has previously worked with Indus Towers Limited, as the Chief Financial Officer. with
Castrol India Limited as Director Finance, Ernst & Young Private Limited and Mobil India Private

Limited.

Mr. Sanjay Chakravarti

Mr. Chakravarti is a Charlered Accountant with over 24 years of experience in financial management,
strategy. 1axation. treasury and accounting. He was born and brought up in Kolkata. After graduating

from S Xaviers College, Kolkata, he completed Chartered Accountancy based in Kolkata.

In his most recent role, Mr. Chakravarti was the CTO of Shoppers Stop Ltd, where he spent 12 ycars. In
addition to his role and responsibilities as CFO of Shoppers Stop Ltd, he was also heading the Legal,
Investor Relations, Internal Governance & Risk Control functions of the company. He was also on the
Board of Crossword Bookstores Ltd and Timezone Entertainment Ltd. and a permanent invitee 1o the
Board of Hypercity Retail Limited (till 1ts sale 1o the Future Group), all 3 of which werc Shoppers Stop

investee companies.

Mr. Chakravarti possesses diverse experience in finance from his prior years covering - advertising
(Equus WPP), I'T services (Hewitt), banking/IT services (Citigroup), apart from the recent one with Relail

(at Shoppers Stop).

Corporate ldentity Number: L67120MH1987PLC042363

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbal - 400076. Phone. +91 22 3342 3000 | Fax: +91 22 3342 3001
www.crnisil.com
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Press Release
February 13, 2018 | Mumbai

CRISIL Limited: Audited Financial Results
for the fourth quarter and year ended December 31, 2017

The Board of Directors of CRISIL Limited, at its meeting today, approved the audited financial results for fourth
quarter ended December 31, 2017.

F Fiscal 2017 revenue up 7.2% year-on-year; profit after tax up by 3.4% I
| e Fourth-quarter revenue up 3.3% year-on-year; profit after tax up by 5.1% '
¢ Final dividend of Rs 10 per share recommended. Total dividend of Rs 28 per share for 2017

CRISIL's consolidated income from operations for the quarter ended December 31, 2017, rose 3.3% to Rs 441.1
crore, compared with Rs 426.9 crore in the corresponding quarter of 2016. Consolidated net profit for the quarter
rose 5.1% to Rs 95.6 crore, compared with Rs 90.9 crore in the corresponding quarter of the previous year.
Consolidated net profit for the quarter was affected by an adverse currency impact of Rs 1.9 crore, compared with a
gain of Rs 3 crore in the corresponding quarter of the previous year.

Consolidated income from operations for the year ended December 31, 2017, was up 7.2% to Rs 1,661.1 crore,
compared with Rs 1,549.7 crore in 2016. Consolidated net profil for the year was up 3.4% to Rs 304.4 crore,
compared with Rs 294.3 crore in 2016. Consolidated net profit for the year was affected by an adverse currency
impact of Rs 15.7 crore, compared with a gain of Rs 9.4 crore in 2016.

During 2017, the company paid three interim dividends amounting to Rs 18 per equity share of face value of Re 1
each. The Board of Directors has recommended a final dividend of Rs 10 per share. The total dividend for the year
works out to Rs 28 per share.

Says Ashu Suyash, Managing Director & Chief Executive Officer, CRISIL, “Growth in 2017 was led by our
global businesses, and supported by buoyancy in bond ratings and infrastructure advisory services
domestically. But this was partially offset by adverse currency movement and the impact of subsidy
reduction in the SME Ratings business. Across businesses, we have focussed on strategic shifts to cater to
emerging customer needs, and therefore made substantial investments in launching new offerings and
platforms.”

CRISIL Ratings continued to enhance its market position through client acquisitions. While better capital market
activity heiped it grow the bond ratings business, the bank loan segment remained muted due to weak credit growth.
The business also received mandates for its new offerings — the Expecled Loss scale, and independent credit
evaluation of stressed assets. SME Ratings sharpened focus on new product development and initiated transition
towards a digital modei following the sharp reduction in subsidy.

Opporiunities arising from regulatory controls and sharper focus on risk management augur well for the Global
Research & Analytics business, which focused on expanding client footprint and new offerings. The business
expanded its presence with sell side firms as a result of Markets in Financial Instruments Directive Il, or MifID I,
regulations. The SPARC (Shared Platform for Assessing Risk of Counterparties) and SMART (Simple, Modular,
Analytics & Research Toolkit) platforms launched by the business are receiving a good response. The business
registered strong growth through addition of new clients and executing more complex assignments. The business
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also enhanced its offerings in the Financial Crime and Compliance, Change Management and Business
Transformation segments.

CRISIL Coalition delivered a strong performance by increasing its base of corporate and invesiment banking clients,
and it also added to its offerings for regional banks. There was good traction for CRISIL Coalition's offerings in Stress
Testing and TBLS (Transaction Banking, Lending and Security Services).

Quantix, the new cross-sector data analytics platform launched by CRISIL Research, has seen encouraging client
response with several wins. The business saw robust growth in customised research offerings.

CRISIL Risk and Infrastructure Solutions Ltd, which houses the Infrastructure Advisory and Risk Solutions
businesses, saw buoyant demand for its offerings, and expanded its international footprint. Infrastructure Advisory
won several prestigious assignments including for the Smart Cities Mission, the Atal Mission for Rejuvenation and
Urban Transformation, and value capture financing. CRISIL Risk Solutions increased client engagements. launched
an International Financial Reporting Standards, or IFRS 9, offering, and deveioped a model monitoring toof.

During the year, CRISIL signed a definitive agreement to acquire Pragmatix Services Pvt Ltd and the acquisition was
completed in January 2018. This will enable CRISIL to leverage Pragmatix’s proprietary technology platform and
deep domain expertise, and enhance business intelligence, analytics and risk management offerings for the financial
sector in India and abroad.

Several white papers were released, and conferences hosted in New York and London on themes such as Big Data
and MIFID I} during the year. In partnership with S&P Global, CRISIL also hosted events in Hong Kong and
Singapore. Domestically, CRISIL continued to focus on thought leadership and franchise development through many
events, webinars, reports and press releases. The first edition of the CRISIL Infrastructure Conclave proved to be a
huge success, drawing wide participation from stakeholders. The conclave has become an industry platform for
visioning the next phase of infrastructure growth in the country.

CRISIL Foundation undertook several initiatives towards environment conservation, financial Iteracy and inclusive
education through a series of high-impact programs across states.

¥

Ashu SuyasH
Managing Direclor & Chief Executive Officer

For further information contact:

Amish Mehta- Chief Financial Officer
Phone: (D) +91 22 3342 3049

Sunetra Banerjee
Media Relations
CRISIL Limited

D: +91 22 3342 1838
M: +91 75 060 36899
B: +@1 22 3342 3000

Saman Khan

Media Relations
CRISIL Limited

D: +91 22 3342 3895
M: +91 95 940 60612
B: +91 22 3342 3000
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About CRISIL Limited

CRISIL is an agile and innovative, global analylics company driven by its mission of making markets function better. We are India's
foremost provider of ratings, data, research, analytics and solutions. A strong track record of growth, culture of innovation and
global footprint sets us apart. We have delivered independent opinions, actionable insights, and efficient solutions to over 100,000
customers. CRISIL’s businesses operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

CRISIL is majonity owned by S&P Giobal Inc., a leading provider of transparent and independent ratings, benchmarks, analytics
and data to the capital and commodity markets worldwide.

For more information, visit voww cosil o

Connect with us: LINKEDIN | TWITTER | YOUTUBE | FACEBOOK

CRISIL FRIVACY NOTICE
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Sutement of Financial Rasults for the quarter and year ended December 31, 2017
{Rs. In Crore)
Particulars Consalidated Standalone
3 Months |3 Months ended| Corresponding 3 Year endad Year onded 3 Months endad | 3 Months ended | Corresponding 3 Year ended Year ended
ended Months ended Months ended
31-Dec-17 30-Sep-17 31.0¢c-16 31-Dec-17 3t-Dec-18 31-Dec-17 30-Sep.17 31-Dec-18 31-Dec-17 31-Dec-16
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
(Refer note 6) | (Refer nota 6) {Rafer note 6) {Refer note 8) | (Refer note 6) (Refer note 6) | (Refer note 6) {Refar note 6) (Refer note B) | (Refer note 6)
1. lncome from operations
A. Net sales / Income from operalions 440.90 409.71 426.31 1,658 48 1,547.51 305.04 280.21 31440 1,177.38 1,129.84
B. Other operaling income Q.2 0.70 0.61 2.61 2.18 1.40 14 9.87 4.17 284
A. Tatal Income from operations 441.1 410.41 426.92 1,66€.07 1,549,70 306 .4 28%.38 31507 1,181,556 1,132.48
2. Qthet (ncome (Refex ol 5) 4.21 .27 11.69 22.88 49.04 4.37 (1.18 10.06 37.62 42.20
3. Total incame {1 + 2) 44634 413.63 438 61 1,8684.06 1,598.74 310.81 292.51 326,43 121947 4,174.68
4. Expenges
A, Staff expenses 215.47 218.77 199.65 845.9 787.74 126.26 122.06 119.6( 491.63 455.13
B. Rent expenses 15.10 4.44 14.67 58.53 58.01 11.15 11.2 287 44 55 42.92
C. _ Prolessional fees 25.65 21.74 17.09 §5.90 68.10 33.88 37.92 32.89 150.90 128.99
D.  Travel expenses 12.63 .19 1145 47.33 41,23 6.24 5.3¢ 6.82 26.32 2.9
E. Agsodale service fees 10.08 8.86 11.81 42.39 4277 978 8.60 11.56 41.24 41.87
F. _Finance oosts 0.29 0.12 - 0.41 - 0.28 0.12 - 0.41 -
G.  Ofther expgnses (Refer note 5) 27.89 27.03 29.33 123.31 107.83 21.80 16.35 21.09 89.55 85.15
H.  Depreciation / Amortization .89 (17 13.68 48.64 54.52 7.27 7.24 7.5 28.52 28.51
4. Total axpenses 317.00 312.32 297.66 1,260.44 1,160.28 221.85 208.88 203.48 873.12 806.34
5. Profit before exceptloral items befors tax (3 - 4) 128.34 101.38 140.95 433.61 438.48 29.18 83.63 118.67 346.08 388.34
8. Excepluonal item - - - - - - - - - -
7. Net profit before tax {§ + 6) 128.34 101,38 140.35 433.81 438.48 83.16 83.63 115.67 3468.05 368.34
8. Tax sxpense
A. Cuaent Tax 41,97 32.91 52.83 148.48 151.83 30.94 28.53 48.45 120.42 133.99
B. Defemred Tax {8.25) {0.97) {2.84) {17.30) (1.68) (6.00) {0.23) {2.15) (11.83) (5.94)
8. Tota! Tax expense {8A + 38) 32,72 31.84 49.99 129.18 144.15 24.94 28.30 4.30 108.79 128.06
9. Net profit for the pedod (7 - 8) 95.62 5942 $0,96 304.43 294.33 64.22 §6.33 71,37 237.26 240.28
10. Other comprehensive income (Nai of lax) {9.66) (50.65) {10.77) {17.42) (24.71 {4.0) (88.29) 0.30 (85.17) 1138
11.Votal comprehensive income for the period {3 + 10} 85,96 18.77 30.19 227.01 2539.62 | 59.92 {10.96) 71.06 152.09 264.65
12. Paid up Equity Share Capilal (Face value of Re.1 each) 7.7 7.16 7.13 717 7.13 7.7 1.16 7.3 7.7 7.13
13, Other equity - - - 1,041.40 978,24 - - - 804.52 816.30
|14, Eamings Per Share { EPS )
Basic {Not annualised) 13.34 9.70 12,75 42.58 41.30 8.6 773 10.01 33.19 2072
Diluled (Nol anaualised) 13.26 9.60 12.61 42.32 40.88 841 ] 1.65 9.89 32.28 W36




CRISIL Limited

Statement of Financial Results for tha quarter and year ended December 31, 2017

{Rs. In Crore)
Partlculars Consolidated Standatone
3 Months 3 Months ended| Corresponding 3 Year ended Year ended 3 Months ended | 3 Months ended | Correspoading 3 Year anded Yeoar onded
anded Months ended Manths ended
31-Dec-2017 30-Sep-2017 31-Dac-2018 31-Dec-2017 31-Dac-2018 31-Dac-2017 30-Sep-2017 31-Dec-2018 31-Dec-2017 31-Dac-2016
Audited B dited Audited Audited Audited Audited Unaudited Audited Audited Audited
(Refer note 8) | {Refer note 6) {Refernota &) (Refer nota 6) | {(Refer note 6) {Refer nota 8) | (Rafar note 8) {Refer nota 8) (Refor note 8) | (Refer note 8)
1. Operating revenue
A_Raling seovices 125.71 123.74 127.70 480.28 437.64 12571 123.74 1271.74 480.28 467 68
B. Research services 288.99 277.11 1,080.38 1,003.81 179.33 156.47 186.66 697.08 661.96
C. Advisory services 28.20 21.50 97.78 76,06 A B - _ B
1 D. Total revenus from opesations 440.90 426,31 1,668.46 1,547.51 305.04 280.21 314.40 1,177.38 1,120.64
2. Less: Inter segment revenue - - - - - - - - - -
3. Net Income from operations (1D - 2) 440.90 409.71 428.31 1,559.46 1,547.61 305.04 280.21 3i4.40 1,177.38 4,129.64
4. Segment profits
A, Rating services 4328 45.18 4417 151.20 142.68 43.16 45.18 44 .06 151.04 142.32
B. Research servicas 89.77 64 27 99.22 308.46 326.33 51.72 4137 7594 201.42 226.08
C. Advisory services 4.83 1.22 3.44 9.24 (0.69) - - - - -
4 D. Total operating profit 137.88 110,62 146.83 468.90 468.32 84.88 86.53 120.00 35248 358.40
5. Add/(less)
i, Interest {0.28) 0.12) - (0.41) - {0.29) {0.12) - (0.41) -
i.. Othex unallocable income net of unsilocable expenditure(Refer note 0.64 203 1.78 1.76 24.68 1.84 4.46 342 2282 2845
{9.89) (i1.47) {13.68) {48.64) (54.52) {7.27) {1.24) (1.75) (28.62) (28.51)
8. Net profit from ordinary actlvities before tax (4 4 §) 128.34 101.36 140.95 432.81 433.48 69.16 83.63 115,67 346.05 3668.34
Segmeont Assets (Refer note 7)
A Raling services 5.28 107.17 89.85 75.26 99.85 7527 107.17 69.85 7527 63.85
B. Resaarch seqvices 591.31 834.20 604.60 591.31 604.50 269.02 312.73 302.96 269.02 302.96
G. Advisory servicas 72.01 66.68 59.70 7201 59.70 - - . - -
0. Unsliocable {(Net) 756.13 641.53 851.09 756.13 651.09 771.28 682.90 716.64 77198 716.64
Segment Liablsities {(Refer nole 7)
A. Rating secvices 124.65 152.73 118.37 124.85 118.37 124.65 152.73 118.37 124.65 118.37
B. Research services 217.24 206.10 20472 217.24 204.72 114.71 97.11 101.03 114.71 101.03
C. Advisory services 27.99 27.34 21.55 27.93 21.55 - - - - -
0. Unallocable {Nel) 16.26 83.09 55.23 76.26 5523 65.19 63.54 46.62 635.19 46.62
Capital amployed (Refer nole 7)
A. Rating services {49.39) (45.56) (48.52) (49.39) {48.52) {49.28) (45.56) (48.52) (49.38) {48.52)
8. Ressarch services 374.07 428.10 399.88 374.07 3998 154.31 215.62 201.93 154.31 201.93
C. Advisory secvices 44.02 39.35 38.15 44.02 38. - - - - -
D. Unallocable (Net) 679.87 578.44 595.86 879.87 995.86 706.77 81938 670.07 708.77 670.02

o
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CRISIL Limited
Statement of Assets and Llabltitles
(Rs. in Grore)
Particulars Consolidated Standaione
As at As at As at As at
31-Dec-17 31-Dec-16 31-Dec-17 31-Dec-16
Audited Audited Audited Audifed
A. Assets
1. Non-current assets
(a) Property, plant and equipment 54.35 66.43 48.21 60.08
(b) Goodwill 232,03 224.25 - -
(¢) Intangible assets 7.08 18.06 2.32 0.74
(d) intangible assets under development 13.21 4.32 11.60 1.92
(e} Financial assets
i. Investments 386.10 35.57 512.94 162.40
ii. Loans - - - 70.48
ii. Other financial assets 14.84 33.36 13.09 32.38
(f) Deferred tax assets (Net) 34.75 17.18 27.10 15,01
{g) Tax assets 41.94 19.44 25.26 4.83
(h) Other non-current assets 3.66 6.02 3.65 6.02
Sub-total non-current assets 787.96 424.63 644.17 353.86
2. Current assets
(a) Financial assets
i. Investments 139,33 429.52 131.32 423.14
ii. Trade receivables 260.42 207.30 161.44 187.05
ii. Cash and bank balances 84.69 163.91 38.21 20.80
iv. Other bank balances 47.09 13.58 5.05 5.03
v. Loans 3.92 3.69 36.47 19.84
vi. Other financial assets 138.88 111.73 75.11 54.82
(b) Other current assets 32.42 30.88 24 .48 24.91
Sub-total current assets 706.75 960.61 472.08 735.59
TOTAL - Assets 1,494.71 1,385.24 1,116.25 1,089.45
B. Equity and liabilities
1. Equity
(a) Equity share capital 7.17 7.13 7.17 7.13
(b) Other equity 1,041.40 978.24 804.53 816.30
Sub-total Equity 1,048.57 985.37 811.70 823.43
2. Non-current liabilities
(a) Financial liabilities
i. Other financial liabilities 4,12 1.15 3.05 0.73
(b) Other non-current liabilities 0.48 0.16 0.48 0.16
(¢) Provisions 12.88 13.35 12.88 13.53
_ __Sub-total non-current liabilitias 17.48 14.66 16.41 14.42
3. Current liabilities
(a) Financial liabilities
i. Trade payables 56.71 42.86 46.82 33.95
ii. Other financial liabilities 147.88 142.46 72.63 69.06
(b) Other current liabilities 151.86 137.19 115.30 101.10
(c) Provisions 62.20 54.04 53.39 47.49
(d) Tax liabilities 10.01 8.66 - -
Sub-total current liabilities 428.68 385.21 288.14 251.60
TOTAL - Equity and liabilities 1,494.71 1,385.24 1,116.25 1,089.45
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1 The above results were reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at its

meeting held on February 13, 2018.

rendenng of these services represent the primary basis of segment information set out above.

The Board of Directors has recommended a final dividend of Rs. 10 per share having face value of Re. 1 each.

The Company's operations predominantly relate to providing rating, research and advisory services. Accordingly, revenues earned through

The Group has adopted Indian Accounting Standard (“Ind AS") notified by the Ministry of Corporate Affairs with effect from January 01,

2017 and accordingly these financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified
under the Companies (indian Accounting Standards) Rules, 2015 read with Section 133 of Companies Act, 2013, (the ‘Act) and other
relevant provisions of the Act. The date of transition is January 01, 2016. The impact of ransition has been accounted and ¢comparative
period results have been restated accordingly. Reconciliation of the financial results to those reported under previous Generally Accepted
Accounting Principles (GAAP) (hereinafter referred to as previous GAAP) and Ind AS is summarised as follows:

Profit Reconciliation (Rs. in Crore
Particulars Consolidated Standalone
Corresponding 3 Year ended Corresponding 3 Year ended
Months ended Months ended
31-Dac-16
Net profit as per previous GAAP 98.10 326.34 77.80 255.65
Add / [Less) : Adjustments for GAAP Differences
Measurement of financial instruments at fair value (5.21) (7.52 (4.91) (7.55
Remeasurements of net defined benefit liability 1.45 3.47 1.45 3.31
Impact of restatement of past business combinations (3.94) _(17.31) - -
Share based payments (o employees (1.31) (16.27 (0.53) (11.64)
Adjustment for straight lining of lease rentals (0.55) (3.42) 0.96 (1.68)
Revaersal of goodwill amontised under previous GAAP 0.39 3.15 - -
On account of retrospective amalgamation - - (3.73) -
Others (0.36) 0.51 (0.58) 0.24
Tax adjustments on above.as applicable 2.39 5.38 0.91 1.96
Net profit before other comprehensive income as per 90.86 294.33 71.37 240.29
ind AS
Other Comprehensive Income (net of tax) (10.77) (24.71) (0.31) 11.36
80.19 269.62 71.06 251.65
Total Comprehensive Income as per Ind AS (Afier tax)
Equity Reconciliation (Rs. in Crore)
Particularg Consolidated Standalone
Year ended Year ended
31-Dec-18
Equity as per previous GAAP 845.35 714.91
Proposed dividends (incfuding tax thereon) 77.27 77.27
Impact on account of measuring non-current investments at fair value 29.95 29.85
Impact on account of measuring current investments at fair value 5.59 5.54
Share based payments in respect of employees of group companies - 463
Adjustment for straight lining of lease rentals 12.02 1113
Reversal of goodwill amonrtised under previous GAAP 2.96 -
Goodwill/amortization of intangibles including foreign currency translation (80.69) -
Others (2.22) (1.26)
Tax adjustments (4.86) (18.74
Equify as per Ind AS 985.37 823.43
Comprising:
Paid up equity share capital 7.13 713
Other Equity 978.24 816.30
5 Details of foreign exchange gain or loss recorded in the respective periods in financial results are as under :
(Rs. in Crore)
Particulars Consolidated Standalone

Forex gain or loss included under

p—
P —

Other income Other expense Other income Other expense
Quarter ended December 31, 2017 Nil 1.93 Nil 1.47
Quarter ended September 30, 2017 0.23 Nil 5.85 Nil
Quarter ended December 31, 2016 2.98 Nil 0.46 Nil
Year ended December 31, 2017 0.24 15.94 5.85 13.02
Year ended Decemnber 31, 2016 11.00 1.56 0.75 473
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6 In compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, an audit of the above results has been carried out by the Statutory Auditors.

The figures of quarters ended December 31, 2017 and December 31, 2016 are the balancing figures between audited figures of the full
year ended December 31, 2017 and December 31, 2016 and unaudited published year to date figures up to period ended September 30, of
the respective years.

7 Assets and liabilities used interchangeably betwsen segments has been classified as unallocable. The Company believes that it is currently
not practicable to allocate all assets and liabilities since a meaningful segregation of the available data is not feasible.

8 On November 15, 2017, CRISIL had entered into a definitive agreement to acquire 100% of the equity shares of Pragmatix Services Private
Limited (‘"Pragmatix’). CRISIL has completed the acquisition of 100% stake in Pragmatix Services Private Limited (‘Pragmatix’) on January
24, 2018. Pragmatix is a data analytics company focused on delivering cutting edge solutions in the ‘data to intelligence’ lifecycle to the
Banking, Financial Services & Insurance (BFSI) vertical, Its big data capabitities and advanced data models provide descriptive,
prescriptive and predictive analytics delivered through its proprietary Enterprise Data Analytics Platform. Pragmatix provides solutions
across the risk, sales, and finance domains in India, Middle East and North America. The transaction is at a total consideration of upto Rs.
56 crore. This will enable CRISIL to leverage its technology platform and deep domain expertise to enhance its business intelligence,
analytics and risk management offerings for financial sector clients in India and globally.

9 The Cansolidated accounts include accounts of CRISIL Limited ang its wholly owned subsidiaries.

For and on behalf of the Board of Directors of CRISIL Limited

{1

. v ;

Ashu Suydsh
Managing ®irector and Chief Executive Officar

kAl

Mumbai, February 13, 2018

* Further details in connection with this Release are available on website of the Company at www.crisi.com and also on the websites of
BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).




CRISIL Limlted o
Extract of Financlal Results for the quarter and year anded December 31, 2097

An SeRBlopalsgmpany
Consolldated Standaione
SL 3 Months 3 Months | Cotresponding 3 Year eaded Vaar ended 3 Months 3Months | Comesponding 3 Yaar ended Year ended
No, [PAreulars ended ended Months ended ended ended Months ended
31-Dec-17 30-5ep-17 31-Dec-16 31-Dec-17 31-Dec-16 3i-Dec-17 30-5ep-17 31-0ec-16 31-Dec-17 31-Dec-16
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
{Refer note 3) | {Refer note 3) | (Refer note 3) {Refer note 3) (Refer note 3) (Refer note 3) | {Refer note 3) | (Refer note 3) {Refer note 3) {Refer note 3)
1 |Total income from operations 441.13 410.41 426.92 1,661.07 1,543.70 306.44 281.35 315.07 3,181.55 1,132.48
2 |Net Profit / {Loss) for the perjod {before Tax and/ot 128.34 101.36 140.95 433.61 438.48 89.16 83.63 115.67 346.05 358.24
Exceptional items)
3 |Net Profit / {Loss) Tor (he period (bafare tax) 128.34 101.36 140.95 438.43 89.16 83.63 115.67 346.05 363.34
4 |Net Profit / {Loss) for the period after tax (after 95.62 69.42 90.96 294,33 64.22 $5.33 71.37 237.26 240.29
Exceptional and/or Extraordinary items)
5 |Total Comprehensive Income far the period (Comp 85,96 18.77 80.19 227.01 269.62 53.92 {10.96) 71.06 152.09 251.65
Profit / {Lass) for the period {after tax) and Other
Comgrehensive Income (after tax)]
6 |Equity Share Capital 7.17 7.16 713 7,17 7.13 217 7.16 7.43 717 7.13
7 |Reserves (excluding revaluation reserve) - - - 1,041.40 978.24 - - - §04.53 816.30
8 |Earnings Per Share (of Re. 1/- each) {for continuing and
discontinued operations)
1. Basic ; (Not annuzhsed) 13.34 9.70 12.75 42.58 41.30 8.96 773 10.01 33.19 33.72
2. Diluted: (Not annualised) 13.26 9.60 12.61 421.32 40.86 8.91 7.65 5.89 32.98 3336
Notes:

1 The above results were reviewed by the Audit Committee and subsaquently approved by the Board of Directors of the Company at Its meeting held on February 13, 2018,

2 The Group has adopted Indian Accounting Standard ("Ind AS") notified by the Ministry of Corporate Affales with effect from Janvary 01, 2017 and accordingly these financial results have been prepared in accordance with the (ndian Accounting
Standards (Ind AS) notified under the Companies (Indlan Accounting Standards) Rules, 2015 read with Section 133 of Companies Act, 2013, (the ‘Act’) and ather relevant provisions of the Act. The date of transition (s January 01, 2016. The
impact of transition has been accounted and comparative period results have been cestated accordingly.

3 In compliance with Regulation 33 of the Securities and Exchange Board of (ndi3 (Lsting Obligations and Disclosure Requirements) Regulations, 2015, an audit of the above results has been carried out by the Statutery Auditors.

The figures of quarters ended December 31, 2017 and December 31, 2016 are the balancing figures between audited figures of the full year ended December 31, 2017 and December 31, 2016 and unaudited published year to date figures up

to perlod ended September 30, of the respective years.

4 The above Is 2n extract of the detailed format of quarter 3ad year ended financial Results filed with the Stock Exchanges under Regulation 33 of the Secvaties and Exchange Eoard of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015, The full format of the quarter and year endegd Financial Results are awvilable on www.crlsil.com and also on the websites of BSE Limited (www.hseindia com) and National Stock Exchange of India Limited

For and on n_.o:u: of the Boasd of Directors of CRISIL Limited
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(www.nseindia.com)

Ashu Suyash |
Managing D.._.n.qmﬁ ir and Chief Executive Officer
DN :

00494515

Numbsi, February 13, 2018
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Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
16th Floor, Tower Il

Indiabulls Finance Centre

S B Marg, Elphinstone (W)
Mumbai 400013

india

T +91 22 6626 2600
F +91 22 6626 2601

independent Auditor's Report on Standalone Financial Results of the Company Pursuant to
the Regqulation 33 of the SEBI| (Listing Obligations and Disclosure Requirements)
Requlations, 2015

To the Board of Directors of CRISIL Limited

1. We have audited the standalone financial results of CRISIL Limited {‘the Company’) for the year
ended 31 December 2017, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015.
Attention is drawn to Note 6 to the standalone financial results regarding the figures for the quarter
ended 31 December 2017 as reported in these standalone financial results, which are the balancing
figures between audited standalone figures in respect of the full financial year and the published
standalone year to date figures up to the end of the third quarter of the financial year. Also, the
figures up to the end of the third quarter had only been reviewed and not subjected to audit. These
standalone financial results are based on the standalone financial statements for the year ended 31
December 2017, prepared in accordance with the accounting principles generally accepted in India,
including Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,
2013 ('the Act’) and published standalone year to date figures up to the end of the third quarter of
the financial year, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016, which are the responsibility of the Company's management. Our responsibility is to
express an opinion on these standalone financial results based on our audit of the standalone
financial statements for the year ended 31 December 2017 and our review of standalone financial
results for the nine months period ended 30 September 2017.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

Chartared Accoumtants Walker Chandiok & Co LLP is registered with limited lability
with identificaton number AAC 2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kotkata, Mumbal, New Deim, Noida and Pune office at L41 Connsught Circus, New Deftr, 110001, Indsa
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CRISIL Limited
Independent Auditor's Report on Standalone Financial Results of the Company Page 2 of 2

3. In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI! Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016
in this regard; and

(i) give a true and fair view of the standalone net profit (including other comprehensive income) and
other financial information in conformity with the accounting principles generally accepied in [ndia
including Ind AS specified under Section 133 of the Act for the year ended 31 December 2017.

4. The Company had prepared separate standalone financial results for the year ended 31 December
2016, based on the standalone financial staterments for the year ended 31 December 2016,
prepared in accordance with Accounting Standards (‘AS’) prescrivbed under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and standalone financial
results for the nine months period ended 30 September 2016, prepared in accordance with the
recognition and measurement principles laid down in AS 25, Interim Financial Reporting, prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) and SEBI Circular CIR/ICFD/CMD/15/2015 dated 30 November 2015, and other
accounting principles generally accepted in India, which were audited by the predecessor auditor,
whose report dated 11 February 2017 expressed an unmodified opinion. These standalone financial
results for the year ended 31 December 2016 have been adjusted for the differences in the
accounting principles adopted by the Company on transition to Ind AS, which have been audited by
us. Our opinion is not madified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

per Khushroo'B. l”ant'haky -
Partner
Membership No. 42423

Place: Mumbai
Date: 13 February 2018

Charered Accoumtants
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Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of CRISIL Limited

1.  We have audited the consolidated financial results of CRISIL Limited (‘the Holding Company') and
its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group’), for
the year ended 31 December 2017, being submitted by the Holding Company, pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Reguilations, 2015. Attention is drawn to Note & to the consolidated financial results regarding the
figures for the quarter ended 31 December 2017 as reported in these consolidated financial
results, which are the balancing figures between audited consolidated figures in respect of the full
financial year and the published consolidated year to date figures up to the end of the third quarter
of the financial year. Also, the figures up to the end of the third quarter had only been reviewed
and not subjected to audit. These consolidated financial results are based on the consolidated
financial statements for the year ended 31 December 2017, prepared in accordance with the
accounting principles generally accepted in India, including Indian Accounting Standards (‘ind
AS’), specified under Section 133 of the Companies Act, 2013 (‘the Act) and published
consolidated year to date figures up to the end of the third quarter of the financial year, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, Interim
Financial Reporting, specified under Section 133 of the Act, and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016,
which are the responsibility of the Holding Company’s management. Our responsibility is to
express an opinion on these consolidated financial results based on our audit of the consolidated
financiai statements for the year ended 31 December 2017 and our review of consolidated
financial results for the nine months period ended 30 September 2017.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

L)

1 hioAi

Chartered Accountants Walker Chandigk & Co LLP 15 registered with imted habilty
with identhcation aumber AAC-2085 and its registered
Offices in Bengasuru, Chandigarh, Chennat, Gurugram, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L41 Connaught Crrcus, New Delhi, 110001, India



Walker Chandiok & CoLLP

3.

CRISIL Limited
independent Auditor's Report on Consolidated Financial Results Page 2 of 3
In our opinion and to the best of our information and according to the explanations given to us and

(0

(ii)

(iif)

based on the consideration of the reports of other auditors on separate financial results and on
other financial information of the subsidiaries, the consolidated financial results:

include the financial results for the year ended 31 December 2017, of the following entities:
CRISIL Limited

CRISIL Risk and Infrastructure Solutions Limited

CRISIL Irevna Information Technology (Hanghzou, China),Co. Ltd.

CRISIL Irevna UK Limited

Coalition Development Limited

CRISIL Irevna US LLC

CRISIL irevna Poland Sp.zo.0.

Coalition Development Singapore Pte Limited

CRISIL Irevna Argentina S.A.

CoONOOS W=

are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July
2018 in this regard; and

give a true and fair view of the consolidated net profit (including other comprehensive income)
and other financial information in conformity with the accounting principles generally accepted
in India, including Ind AS specified under Section 133 of the Act for the year ended 31
December 2017,

We did not audit the financial statements / financial information of 2 (two) subsidiaries, whose
financial statements / financial information reflect total assets of ¥2,608.38 lakhs and net assets of
¥710.65 lakhs as at 31 December 2017, and total revenues of ¥8,121.36 lakhs for the year ended
on that date, as considered in the consolidated financial results. These financial statements /
financial information have been audited by other auditors, whose reports have been furnished to
us by the management and our opinion on the consolidated financial results, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, and our report in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015,
read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiaries, are
based solely on the report of such other auditors.

Further, both these subsidiaries are located outside India, whose financial statements and other
financial information have been prepared in accordance with accounting principies generally
accepted in their respective countries and which have been audited by other auditors under
generally accepted auditing standards applicable in their respective countries. The Holding
Company’s management has converted the financial statements of such subsidiaries, located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have audited these conversion adjustments
made by the Holding Company’s management. Our opinion, in so far as it relates to the financial
information of such subsidiaries located outside India, is based on the report of other auditors and
the conversion adjustments prepared by the management of the Holding Company and audited by
us.

Our opinion on the consolidated financial results is not modified in respect of this matter with
respect to our reliance on the work done by and the reports of the other auditors.

l.‘\‘._\ /

Chartared Accountants



Walker Chandiok & Co LLP

CRISIL Limited
{independent Auditor's Report on Consolidated Financial Results Page 3 of 3

Qsyolber Thoodid 04 qut

The Holding Company had prepared separate consolidated financial results for the year ended 31
December 2018, based on the consolidated financial statements for the year ended 31 December
20186, prepared in accordance with Accounting Standards ('AS’) prescribed under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and
consolidated financial results for the nine months period ended 30 September 2016, prepared in
accordance with the recognition and measurement principles laid down in AS 25, Interim Financial
Reporting, prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 (as amended) and SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November 2015,
and other accounting principles generally accepted in India, which were audited by the
predecessor auditor, whose report dated 11 February 2017 expressed an unmodified opinion.
These consolidated financial results for the year ended 31 December 2016, have been adjusted
for the differences in the accounting principles adopted by the Group on transition to Ind AS, which
have been audited by us. Our opinion is not modified in respect of this matter.

For Watker Chandiok & Co LLP

Chartered Accountants
Firm Registration No.: 001076N/N500013

e >

per Khushroo B. Panthaky
Partner
Membership No. 42423

Place: Mumbai
Date: 13 February 2018

Charlerzd Mecountants



An S&P Global Company

February 13, 2018

Listing Department Listing Depariment
National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, 5" floor P J Towers

Plot No. C/1, G Block Dalal Street
Bandra-Kurla Complex Mumbai 400 001

3andra (East)
Mumbai 400 051

Dear Sirs.

Sub.: Declaration in respect of Unmodified opinion on Audited Financial Statements for the
Financial Year ended December 31, 2017

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hercby declare and confirm
that the Statutory Auditors of the Company. M/s. Walker Chandiok & Co. LLP. have issucd an
unmodilicd andit rcport on Standalone and Consolidated Financial Results of the Company for the year
ended December 31, 2017,

Kindly take this communication on record and inform your members accordingly.

Yours faithfully,
For CRISIL Limited

Avad. -V Mk

Amish Mchta
Chicel Financial Officer

Corporate tdentity Number: L.§7120MH1987PLC042363

Repistered Offtce: CRISIL House, Central Avenue, Hisanandani Business Park, Powsi, Mumbai - 400078. Phone: +91 22 3342 3000 | Fax: +91 22 3342 3001
www.crisil.com



