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Dear Sirs,
Sub.: Corporate Presentation Q1 2019

We are enclosing herewith our corporate presentation updated with the Q1 FY 2019 Financial Results. This
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Disclaimer / Safe Harbor

This presentation has been prepared solely as a concise update of Company’s quarterly results. By reading the presentation slides,
you agree to be bound by the following limitations: (a) CRISIL Ltd. (“CRISIL” or “Company”) cannot give assurance to the correctness
of forward looking statements. These forward-looking information and statements can generally be identified by the fact that they do

b1

not relate only to historical or current facts. Forward-/ooking statements sometimes use terminology such as ‘“targets”, “believes’,
“expects’”, “aims”, “assumes”, “intends”, “plans”, “seeks”, “will”, “may”, “anticipates”, “would”, “could”, “continues”, “estimate”,
“milestone” or other words of similar meaning and similar expressions or the negatives thereof; (b) By their nature, forward-looking
information and statements involve known and unknown risks, uncertainties and other important factors that could cause the actual
results, performance or achievements of the Company to differ materially from any future results, performance or achievements that
may be expressed or implied by the forward-looking information and statements in this presentation. Should one or more of these
risks or uncertainties materialize, or should any underlying assumptions prove to be incorrect, the Company's actual financial
condition or results of operations could differ materially from that or those described herein as anticipated, believed, estimated or
expected; c) Given the aforementioned uncertainties, prospective or present investors are cautioned not to place undue reliance on
any of these forward-looking statements; d) No part of this presentation, nor the fact of its distribution, should form the basis of, or be
relied on in connection with, any contract or commitment or investments decision whatsoever. Investor/prospective advisors must be
sought on specific situation from well-informed legal, investment, tax, financial, and management professionals; e) This presentation
and its contents are confidential and must not be distributed, published or reproduced. This presentation does not constitute a

recommendation regarding the securities of the Company.

© 2019 CRISIL Ltd. All rights reserved.
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Executive summary

Consolidated total income was 3422.9 cr for the quarter ended March 31, 2019; profit after tax at I76.6 cr

— Ratings business delivered strong growth supported by surge in corporate bond issuances and securitisation
transactions

— Coalition continued its growth momentum with strong performance across clients and products; Financial Research
grew with the addition of buy-side clients and saw encouraging conversions for its SPARC platform. However, overall
growth was impacted as the global risk analytics industry withessed a decline in demand for select risk offerings

— Advisory segment also grew driven by increasing demand for business intelligence and risk solutions

CRISIL continued to provide thought leadership on topical matters. These include:

© 2019 CRISIL Ltd. All rights reserved.

— Roundtable in London on the topic of “Changing model risk management expectations in Europe”

— White paper on Fundamental Review of the Trading Book (FRTB)

— Released multiple thought leadership publications - ‘Global, national AAA ratings not comparable’, Covering the
pledge’ and opinion pieces on current themes such as RBI norms, LNG prices, solar sector

CRISIL Foundation released the CSR Yearbook, which included detailed analysis of CSR spends by corporate India
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CRISIL, a leading global analytics company
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Staying on the curve amid rising global risks

2
w

India

Global

Indicator FY2018 FY2019E FY2020F
Real GDP (y-0-y %) 7.2 7.0 7.3
Investments (y-0-y %) 9.3 10.0 9.0
10 year G-sec yield (%, March) 7.6 7.5 7.5
Fiscal deficit (% of GDP) 3.5 3.4 3.4 .
Exchange rate (Re per $, March average) 65.0 69.5 71.0
CPI Inflation (%) 3.6 3.4 4.5 é”
Gross NPA (%) 11.6 11.0 - ;
Repo Rate (%) 6.00 6.25 Softening bias g
o
Indicator CY2018 CY2019F
World GDP (y-0-y %) 3.6 3.3
United States of America (y-0-y %) 2.9 2.2
Eurozone (Euro Area-19) (y-0-y %) 1.8 1.1
China GDP (y-0-y %) 6.6 6.2
US Fed Rate (%, current) 2.5 Pause
Source : RBI, CSO, CRISIL, S&P Global Forecast (March 2019); World forecast are based on IMF World Economic Outlook (April 2019)
CRISIL
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Adapting swiftly to fast changing trends

Al / Machine Cyber Data ESG
Decisioning risk

ed.

CRISIL Ltd. All rights reserv
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Q1 2019 Total income at ¥422.9 crore; PAT at ¥76.6 crore

Total Income Total Income from Operations
< crore ] crore
AN 1O
-1.1% > -1.0% —>
427.6 = 422.9 420.0 — 415.8

© 2019 CRISIL Ltd. All rights reserved.

Q12018 | Q12019 | Q12018 | Q12019
Profit After Tax PAT Margin
< crore
82.2 —Ce8%— %_6 19.2% —CL10bps >— 121%
PAT Margin
Q12018 | Q12019 | Q12018 | Q12019

Note: Numbers rounded off

1 CRISIL
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Corporate bond issuances buoyant in Q1 2019

Bond market (issued quantum)

< billion
6’9
6,041
5,617
71
1,799
CY2016 CY2017 CY2018 Q1 2018

Source: RBI, SEBI, Ministry of Finance, Prime Database, CRISIL Research
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Q1 2019

© 2019 CRISIL Ltd. All rights reserved.

CRISIL

An S&P Global Company




Continued pickup in overall credit growth

© 2019 CRISIL Ltd. All rights reserved.

Credit growth trend
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Ratings: Q1 2019 highlights

Financials

Particulars (X cr) Q1 2018 Q1 2019 Growth (%)
Income from 115.0 129.6 12.7%
Operations

Segment Profit 38.3 47.5 24.2%
Margin 33.3% 36.7% -

Note: Numbers rounded off

15

Business update

« Large and mid-corporate ratings grew 13.5% year-on-year while
the overall Ratings segment grew by ~13% due to

— Surge in corporate bond issuances

— Strong pick-up in securitisation transactions; overall volumes
in the market increased 81% year-on-year

* |nstitutional SME continued traction with addition of new clients
and retention of existing clients

Franchise update

© 2019 CRISIL Ltd. All rights reserved.

« Multiple high impact releases on topical matters:
— ‘Global, national AAA ratings not comparable’

— 'Promoter pledge: High overall cover key to sailing choppy
markets’

— ‘Banks need Rs 20 lakh crore fresh deposits to meet credit
demand’

* Knowledge partner for SIDBI-ET INDIA MSE awards 2018

CRISIL
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Bottoming of global CIB revenue pools, increasing demand
from existing and new investor segments

2015 2016 2017 2018 Q12019

$ hillion $ trillion
546 530 522 525 528 145
Global CIB
revenue Global
pools AUM
2014 2015 2016 2017 2018 2012 2016 2020F 2025F
Cost to Income Ratio ) I Active I Passive ] Alternative
T 000 crore 2451 < crore 74,893
2127 2286
1646
1275
India AlIF Investments
mutual fund made in India 14,031
AUM 5721

Jun 2018

2014 2015 2016 2017

CIB: Corporate and Investment Banking

AUM: Assets Under Management

AIF: Alternate Investment Fund (Includes Category I, Il and Il investments made)
Source: SEBI, AMFI, CRISIL, Coalition, Industry Sources

© 2019 CRISIL Ltd. All rights reserved.
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Evolving regulatory paradigm globally

USA Europe Asia

- CCAR - EBA/PRA - BASEL I

- DFAST « Stress Testing  IFRS .
Key :
Regulations « MIFID II :

« BASEL IlI, IV §
Maturing Tightening Nascent

CCAR: Comprehensive Capital Analysis and Review PRA: Prudential Regulation Authority
DFAST: Dodd-Frank Act Stress Tests IFRS: International Financial Reporting Standards
EBA: European Banking Authority MiFID: Markets in Financial Instruments Directive

18 CRISIL
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Research:

Q1 2019 highlights

Financials
Particulars (%) Q1 2018 Q1 2019 Growth (%)
Income from 273.8 245.4 110.4%
Operations
Segment Profit 84.9 63.1 -25.7%
Margin 31.0% 25.7%

Note: Numbers rounded off

CECL: Current Expected Current Loss
PFRDA: Pension Fund Regulatory and Development Authority

IOPS: International Organisation of Pension Supervisors

19

Business update

* CRISIL Coalition continued to deliver strong performance with
healthy renewals and additions in competitor and client analytics
offerings; Financial Research added buy-side clients and saw
encouraging conversions for its SPARC platform

* However, overall growth was impacted due to the changing
landscape for risk analytics

* India Research grew due to high renewal rates across Industry
Research and Funds and Fixed income segments

Franchise update

« Knowledge partner for conference on “Creating sustainable
pension systems in emerging markets”, which was organized by
PFRDA and IOPS

* Organized roundtable discussions on:

— ‘Changing Model Risk Management expectations in Europe
and the UK’, London, UK

— ‘CECL regulation’, Columbus, Ohio

© 2019 CRISIL Ltd. All rights reserved.
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Emerging needs for data analytics, risk and infrastructure offerings

Risk Solutions, Pragmatix A Infrastructure Advisory

* Increasing demand for integrated solutions that embed into » Focus on Infra development
customers’ workflow

* Increasing spend across key sectors

- Emerging opportunities driven by regulatory changes, risk

_ - Changing role of multilaterals
environment and technology advancement

. _  Shift from policy formulation to implementation
* New-age data sources driving alternative approaches to

analytics « New opportunities at the state and city levels in India

© 2019 CRISIL Ltd. All rights reserved.

« Scenario planning & stress testing capabilities

* Rising demand for productized services, although with
unique client preferences
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Advisory: Q1 2019 highlights

Financials
Particulars (%) Q1 2018 Q1 2019 Growth (%)
Income from 31.2 40.8 30.9%
Operations
Segment Profit 3.4 4.1 20.7%
Margin 11.0% 10.1%

22

Business update

« Growth in Advisory segment was driven by increasing
demand for business intelligence and risk solutions

Franchise update

* Organized webinar on ‘Demystifying Digital Lending’

* Infrastructure Advisory business gained share in segments
such as smart cities and airports as well as in select
emerging markets

© 2019 CRISIL Ltd. All rights reserved.

« Knowledge partner for the FICCI India Roads & Highways
Summit

CRISIL
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Leading provider of independent opinion

Events
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International Conference

. 2 on
Creating Sustainable Pension System in Emerging Markets
New Dl

CRISIL Ratings Conclave
A knowledge sharing initiative

CRISIL Ratings participated in the 10t
Enterprising India Investors’
Conference’, organized by IIFL

CRISIL Research associated as the
knowledge partner for PFRDA’s fifth
International Pension conference

CRISIL Ratings hosted its Kolkata Chapter
of ‘CRISIL Ratings Conclave- A knowledge
sharing initiative’

ultra paT

CRISIL Infrastructure Advisory partnered with FICCI as
a knowledge partner in the ‘Roads and Highways
Summit’

CRISIL GR&A hosted an industry discussion
forum on Changing Model Risk Management

expectations in Europe and the UK
24

Publications

CRISIL

Ratings CRISIL Research
Covering the pledge
The case for assessing promoter pledge transactions
based on entire pmmoter debt than a specific deal States of g rOWt r
Pe 10 -

CRISIL

Pouringiton
Interim Budget 2019-20 analysis
February 2019

CRISIL

Global Research
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Will the momentum hold?

e scorecard, and the workout
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piary 2019

Infrastructure
Advisory

Rs 500,000,0

CSR stakes claim as an able ally in the welfare p

Talking about trash

It's time for a better busir|

Contents

FIC.
Eques
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Research

India outlook FY20

January 2019
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Coalition IB Index — FY18
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About CRISIL

CRISIL is a leading, agile and innovative global analytics company driven by its mission of making markets function better.

It is India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of

innovation, and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses that

operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and data to

the capital and commodity markets worldwide.

© 2019 CRISIL Ltd. All rights reserved.

CRISIL Privacy Notice
CRISIL respects your privacy. We use your contact information, such as your name, address, and email id, to fulfil your request and service your account and to provide you with additional information from CRISIL and

other parts of S&P Global Inc. and its subsidiaries (collectively, the “Company) you may find of interest. For further information, or to let us know your preferences with respect to receiving marketing materials, please

visit www.crisil.com/privacy. You can view the Company's Customer Privacy at https://www.spglobal.com/privacy
Last updated: May 2018

For further information contact: investors@crisil.com
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