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Increased transparency to buoy realty sector in South: CRISIL

The residential real estate market in South India is expected to register strong growth in 2011 (refers to
calendar year, January 1 to December 31) primarily on account of the strong macro-economic
environment, backed by improvement in the information technology (IT) sector, and continued
economic growth in the region. Also, micro trends in response to customer requirements, such as
reduction in flat size and moderation in price increases by developers are expected to have a positive
impact on the realty segment in these cities.

CRISIL believes that developers in South India are well ahead of the rest of the country in key aspects
such as governance standards and institutionalisation. Thrust on transparency, coupled with the pro-
customer attitude of developers, has helped acquire consumer confidence. According to Mr. Akash
Deep Jyoti, Head - CRISIL Ratings, “CRISIL Real Estate Star Ratings (CREST Ratings) has
found special favour among developers from South India. In fact, many leading developers from
the region have indicated that they intend to get a CREST Rating for all their future projects."

CRISIL had, in 2010, introduced a city-specific 8-point scale - CREST - to gauge the quality of real
estate projects in a city. CREST helps buyers make informed purchase decisions in the sector, which is
in need of greater transparency. Projects from South India dominate CRISIL’s portfolio of CREST
Ratings: more than 50 per cent of the 35 project ratings announced by CRISIL so far are from this
region. Similarly, more than half of CRISIL’s yet-to-be-announced 24 ratings are from South India.

Customers in South India attach significant importance to transparency in practices followed by
developers, especially in relation to documentation and construction quality. “Three out of four calls
received from customers seeking information about CREST Rating and whether the project is
CREST-rated, are from southern cities. The well-informed customers in South India are the key
reason driving developers to select transparency as the key differentiator for brand image,” says
Mr. Ramraj Pai, Director - CRISIL Ratings.
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Table 1 indicates the list of CREST-rated projects in South India:

Project Name Developed by City

The Gardens ETA Constructions Bangalore
Greenage Salarpuria and Sattva Group Bangalore
Luxuria Salarpuria and Sattva Group Bangalore
Magnificia Salarpuria and Sattva Group Bangalore
Melody Salarpuria and Sattva Group Bangalore
Senorita Salarpuria and Sattva Group Bangalore
Prestige White Meadows Prestige Estates (P) Ltd. Bangalore
January Akshaya Group Chennai
36 Carat Akshaya Group Chennai
Adena Akshaya Group Chennai
The Belvedere Akshaya Group Chennai
Metropolis Akshaya Group Chennai
Abode Valley Lancor Holdings Ltd Chennai
The Central Park South Lancor Holdings Ltd Chennai
RC Royal Grande Rajrathnam group Chennai
lvy League Skyline Builders Cochin
Orbit 11 Akshaya Group Coimbatore
ARK Homes ARK Builders Hyderabad
My Home Jewel My Home Constructions Pvt Ltd Hyderabad

Asset Signature — Phase |

Asset Homes Pvt Ltd

Trivandrum

Shrishti

Salarpuria and Sattva Group

Vishakhapatnam

February 24, 2011

www.crisil.com



Media Contacts Analytical Contacts CRISIL Rating Desk
Mitu Samar Ramraj Pai Tel: +91-22-3342 3047/3342 3064
Head, Market Development & | Director — CRISIL Ratings Email:CRISILratingdesk@crisil.com
Communications Tel: +91-22-3342 3036
CRISIL Limited E-mail: rpai@crisil.com
Tel: +91-22- 3342 1838
E-mail: msamar@crisil.com Akash Deep Jyoti
Head -CRISIL Ratings
Tanuja Abhinandan Tel: +91-22-3342 3234
Market Development & E-mail: ajyoti@crisil.com
Communications
CRISIL Limited
Tel: +91-22-3342 1818
Email: tabhinandan@crisil.com

Note:

This Press Release is transmitted to you for the sole purpose of dissemination through your newspaper / magazine / agency. The press
release may be used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL. However,
CRISIL alone has the sole right of distribution of its Releases for consideration or otherwise through any media including websites,
portals etc.

CRISIL is India's leading Ratings, Research, Risk and Policy Advisory company. CRISIL leverages its core strengths of credibility
and analytical rigour to deliver opinions and solutions, that help clients mitigate and manage their business and financial risks,
make markets function better, and help shape public policy. For more information, visit www.crisil.com

Disclaimer: A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of the obligations under the
rated instrument and does not constitute an audit of the rated entity by CRISIL. CRISIL ratings are based on information provided
by the issuer or obtained by CRISIL from sources it considers reliable. CRISIL does not guarantee the completeness or accuracy of
the information on which the rating is based. A CRISIL rating is not a recommendation to buy, sell, or hold the rated instrument; it
does not comment on the market price or suitability for a particular investor. All CRISIL ratings are under surveillance. Ratings
are revised as and when circumstances so warrant. CRISIL is not responsible for any errors and especially states that it has no
financial liability whatsoever to the subscribers / users / transmitters / distributors of this product. CRISIL Ratings’ rating criteria
are generally available without charge to the public on the CRISIL public web site, www.crisil.com. For the latest rating
information on any instrument of any company rated by CRISIL, please contact CRISIL RATING DESK at
CRISILratingdesk@crisil.com, or at (+91 22) 3342 3000.
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