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CRISIL launches Independent Equity Research

CRISIL today announced its entry into equity research at a function in Mumbai. The Chief Guest
Mr. C. B. Bhave, Chairman of the Securities and Exchange Board of India, released the first set of
CRISIL’s Independent Equity Research (IER) reports. Through IER, CRISIL will provide
independent assessments on the fundamentals and valuations of listed Indian companies.

Speaking at the launch function, Mr. Bhave said, " I ndependent equity research will introduce an
unbiased analytical perspective on a company, independent of market players who may have an
interest in a transaction. It should also help improve the quality of research on Indian
companies.”

Commenting on the new service, Ms. Roopa Kudva, Managing Director and CEO, CRISIL Ltd,
said, “This initiative is part of our constant endeavour to serve the market with innovative
offerings. Through CRISIL IER, we aim to deliver high-quality independent equity research,
and expand the coverage available for small and mid cap companies.”

CRISIL IER will address the two most important parameters in the investment process:
fundamentals (Fundamental Grade), and valuation (Valuation Grade). These grades will be on a
five-point scale, with 5 being the highest grade, and 1 the lowest. A detailed equity research report
on each graded company explaining the grades will be available, free of charge, on our website.

A survey by CRISIL indicates that while the top 100 of around 3,500 active listed companies
receive reasonable levels of equity research coverage, the remainder, by and large, do not. CRISIL
IER will help such companies become visible to a wider audience. For large companies,
independent research will be a step towards greater transparency and disclosure, enhancing their
credibility.

CRISIL IER provides guidance to investors on company fundamentals, and is meant to be used by
investorsin conjunction with their personal risk appetites, and price and return considerations.
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About CRISIL Limited
CRISIL isIndiasleading Ratings, Research, Risk and Policy Advisory Company.

Note:

The views expressed in this Press Release are CRISIL Research's views and not those of CRISIL’s Ratings division. CRISIL
Research operates independently of and does not have access to information obtained by CRISIL's Ratings Division, which may in
its regular operations obtain information of a confidential nature that is not available to CRISIL Research.

This press release is transmitted to you for the sole purpose of dissemination through your newspaper / magazine / agency. The
press release may be used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL.
However, CRISIL alone has the sole right of distribution of its press releases for consideration or otherwise through any media
including websites, portals etc.

Disclaimer: CRISIL has taken due care and caution in preparing this report. Information has been obtained by CRISIL from
sources which it considers reliable. However, CRISIL does not guarantee the accuracy, adequacy or completeness of any
information and is not responsible for any errors in transmission and especially states that it has no financial liability
whatsoever to the subscribers/ users transmitters/ distributors of this report.
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