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Summary 
 
Passenger and cargo traffic at 

Indian airports is expected to 

moderate due to relatively 

slower economic growth and 

high base effect; however, it will 

remain impressive. The capex 

plans of Indian airports have 

escalated sharply. The resultant 

funding gap is likely to be 

bridged through development 

fees and fresh debt. 

 

Non-aeronautical revenues are 

on the rise. Real estate 

development at airports is 

expected to remain slow due to 

the deceleration in the 

commercial real estate market. 

New ventures like MROs have a 

large captive market in India; 

however, at present, it is only 

large enough only for a few 

players. 
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