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Review of asset allocation of composite indices towards the

shorter end

The table below summarizes the changes in weights to sub-indices with effect from October 3, 2023

CRISIL Short Term Gilt Index 15.00% 15.00%
CRISIL AAA up to 1 Year Short Term 10.00% 10.00%
Bond Index
CRISIL AAA 1 to 3 Year Short Term 16.00% 16.00%
Bond Index
CRISIL AA and AA+ up to 1 Year 0 0
CRISIL Short T Short Term Bond Index SR B
ort Term
Bond Index CRISIL AA and AA+ 1 to 3 Year Short 3.00% 3.00%
Term Bond Index
CRISIL AAA I\/:ijl:xm Term Bond 26.00% 26.00%
CRISIL AA and AA+ Medium Term 4.00% 4.00%
Bond Index
CRISIL Composite CD Index 7.00% 6.00%
CRISIL Composite CP Index 8.00% 9.00%
CRISIL Overnight Index 15.00% 15.00%
CRISIL Liquid Debt CRISIL Up to 91-Day CD Index 29.00% 26.00%
Index CRISIL Up to 91-Day CP Index 36.00% 39.00%
CRISIL 91 day T-Bill Index 20.00% 20.00%
CRISIL AAA up to 1 Year Short Term 4.90% 4.90%
Bond Index
CRISIL AAA 1 to 3 Year Short Term 14.70% 14.70%
Bond Index
CRISIL AA and AA+ up to 1 Year
CRISIL Low Duration Short Term Bond Index g (il
Debt Index CRISIL AA and AA+ 1 to 3 Year Short
7.80% 7.80%
Term Bond Index
CRISIL 1 Year T-Bill Index 10.00% 10.00%
CRISIL Composite CD Index 27.00% 24.00%
CRISIL Composite CP Index 33.00% 36.00%
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Sub-indices Sub-indices
Index Sub- Index/ Asset Class Weights (Existing) | Weights (New)
Apr-23 Oct-23
CRISIL Composite CD Index 35.00% 31.20%
CRISIL Composite CP Index 43.00% 46.80%
CRISIL Composite T-Bill Index 10.00% 10.00%
CRISIL AAA up t(:jl Y(;ear Short Term 4.30% 4.30%
CRISIL Ultra Short- Bond Index
Bond Index
CRISIL AA and AA+ up to 1 Year 0 0
Short Term Bond Index 2.80% 2.80%
CRISIL AA and AA+ 1 to 3 Year Short 1.40% 1.40%
Term Bond Index
CRISIL Composite CD Index 34.00% 30.00%
CRISIL N::::z Market CRISIL Composite CP Index 41.00% 45.00%
CRISIL Composite T-Bill Index 25.00% 25.00%
CRISIL upto 91 Day CP Index-A 35.75% 39.00%
CRISIL Liquid Debt A-I CRISIL Overnight Index 15.00% 15.00%
q
Index CRISIL 91 day T-Bill Index 20.00% 20.00%
CRISIL upto 91 Day CD Index-A 29.25% 26.00%
CRISIL upto 91 Day CP Index-A 15.95% 15.60%
CRISIL upto 91 Day CD Index-B 16.20% 15.60%
CRISIL Liquid Debt B-I CRISIL upto 91 Day CP Index-B 19.80% 23.40%
Index CRISIL 91 day T-Bill Index 20.00% 20.00%
CRISIL Overnight Index 15.00% 15.00%
CRISIL upto 91 Day CD Index-A 13.05% 10.40%
CRISIL AAA up to 1 Year Short Term 15.02% 15.02%
Bond Index
CRISIL AAA 1 to 3 Year Short Term
CRISIL Low Duration Bond Index 24.23% 24.23%
Debt A-l Index CRISIL upto 365 Day CD index-A 22.84% 20.30%
CRISIL upto 365 Day CP Index-A 27.91% 30.45%
CRISIL 1 Year T-Bill Index 10.00% 10.00%
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Sub-indices Sub-indices
Index Sub- Index/ Asset Class Weights (Existing) | Weights (New)
Apr-23 Oct-23
CRISIL AAA up to 1 Year Short Term 5. 00% 5 00%
Bond Index
CRISIL AAA 1 to 3 Year Short Term 5 15% 5 15%
Bond Index
CRISIL AA and AA+ up to 1 Year 0 0
Short Term Bond Index 20 0
CRISIL Low Duration CRISIL AA and AA+ 1 to 3 Year
Debt B-I Index Short Term Bond Index 13.35% 13.35%
CRISIL upto 365 Day CD index-A 13.05% 9.76%
CRISIL upto 365 Day CP Index-A 15.95% 14.64%
CRISIL upto 365 Day CD index-B 14.40% 14.64%
CRISIL upto 365 Day CP Index-B 17.60% 21.96%
CRISIL 1 Year T-Bill Index 10.50% 10.50%
CRISIL AAA up to 1 Year Short Term 1.00% 1.00%
Bond Index
CRISIL AAA 1 to 3 Year Short Term 7 00% 7 00%
Bond Index
CRISIL AA and AA+ up to 1 Year o 0
Short Term Bond Index 1.00% 1.00%
CRISIL Low Duration CRISIL AA and AA+ 1 to 3 Year
Debt C-I Index Short Term Bond Index Lo 2005
CRISIL upto 365 Day CD index-B 1.35% 1.20%
CRISIL upto 365 Day CP Index-B 1.65% 1.80%
CRISIL upto 365 Day CD Index-C 29.70% 26.40%
CRISIL upto 365 Day CP Index-C 36.30% 39.60%
CRISIL 1 Year T-Bill Index 10.00% 10.00%
CRISIL upto 365 Day CD index-A 12.60% 11.20%
CRISIL upto 365 Day CP Index-A 15.41% 16.81%
CRISIL AAA quo'::jllr:(de;: Short Term 16.18% 16.18%
CRISIL Short Duration
Debt A-ll Index CRISIL AAA 1 to 3 Year Short Term 5.00% 5.00%
Bond Index
CRISIL AAA h/:ijléjxm Term Bond 35.81% 35.81%
CRISIL Short Term Gilt Index 15.00% 15.00%
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Sub-indices Sub-indices
Index Sub- Index/ Asset Class Weights (Existing) | Weights (New)
Apr-23 Oct-23
CRISIL upto 365 Day CD index-A 2.92% 2.60%
CRISIL upto 365 Day CP Index-A 3.57% 3.89%
CRISIL upto 365 Day CD index-B 7.72% 6.86%
CRISIL upto 365 Day CP Index-B 9.43% 10.29%
CRISIL AAA up to 1 Year Short Term 1.00% 1.00%
Bond Index
CRISIL AAA 1 tod3 Yzar Short Term 1.00% 1.00%
CRISIL Short Duration Bond Index
Debt B-Il Index CRISIL AA and AA+up to 1 Year 0 0
Short Term Bond Index S Sl
CRISIL AA and AA+ 1 to 3 Year 0 o
Short Term Bond Index 35.74% 35.74%
CRISIL AAA N:(:,jleuxm Term Bond 19.01% 19.01%
CRISIL AA and AA+ Medium Term 1.00% 1.00%
Bond Index
CRISIL Short Term Gilt Index 15.00% 15.00%
CRISIL upto 365 Day CD index-B 2.83% 2.52%
CRISIL upto 365 Day CP Index-B 3.47% 3.78%
CRISIL upto 365 Day CD Index-C 2.79% 2.48%
CRISIL upto 365 Day CP Index-C 3.41% 3.72%
CRISIL AAA up to 1 Year Short Term 1.00% 1.00%
Bond Index
CRISIL AAA 1 to 3 Year Short Term 4.00% 4.00%
Bond Index
CRISIL Short Duration CRISILAA and AA+ 1103 Y
Debt C-ll Index an o U ) SRS 1.00% 1.00%
Short Term Bond Index
CRISIL AA- Short Term Bond Index 1.00% 1.00%
CRISIL AA- Mﬁ:;;;n Term Bond 11.40% 11.40%
CRISIL A Short Term Bond Index 51.10% 51.10%
CRISIL A Medium To Long Term 1.00% 1.00%
Bond Index
CRISIL AA and AA+ Medium Term 1.00% 1.00%
Bond Index
CRISIL Short Term Gilt Index 15.00% 15.00%
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Sub-indices Sub-indices
Index Sub- Index/ Asset Class Weights (Existing) | Weights (New)

Apr-23 Oct-23

CRISIL upto 365 Day CD index-A 33.75% 30.00%

CRISIL M°|':1‘:|‘;)':"arket A1 I CRISIL upto 365 Day CP Index-A 41.25% 45.00%
CRISIL 91 Day T-Bill Index 25.00% 25.00%

CRISIL upto 365 Day CD index-A 15.75% 14.00%

CRISIL upto 365 Day CP Index-A 19.25% 21.00%

CRISIL M°|:‘:|‘;)':"arket B [ CRISIL upto 365 Day CD index-B 18.00% 16.00%
CRISIL upto 365 Day CP Index-B 22.00% 24.00%

CRISIL Composite T-Bill Index 25.00% 25.00%

CRISIL upto 365 Day CD index-A 2.25% 2.00%

CRISIL upto 365 Day CP Index-A 2.75% 3.00%

CRISIL upto 365 Day CD index-B 1.35% 1.20%

CRISIL M"I:Z‘L)':"arket ¢ [ CRISIL upto 365 Day CP Index-B 1.65% 1.80%
CRISIL upto 365 Day CD Index-C 32.40% 28.80%

CRISIL upto 365 Day CP Index-C 39.60% 43.20%

CRISIL Composite T-Bill Index 20.00% 20.00%

CRISIL upto 365 Day CD index-A 26.55% 23.60%

CRISIL upto 365 Day CP Index-A 32.45% 35.40%

CRISIL Ultra Short - -
H _ - . () . (]
Duration Debt A-l Index CRISIL Composite T-Bill Index 10.00% 10.00%
CRISIL AAA up to 1 Year Short 31.00% 31.00%
Term Bond Index
CRISIL upto 365 Day CD index-A 15.43% 13.72%
CRISIL upto 365 Day CP Index-A 18.87% 20.58%
CRISIL upto 365 Day CD index-B 14.99% 13.32%
CRISIL Ultra Short CRISIL upto 365 Day CP Index-B 18.31% 19.98%
Duration Debt B-I Index CRISIL Composite T-Bill Index 10.00% 10.00%
CRISIL AAA up to 1 Year Short 5 00% 5 00%
Term Bond Index
CRISIL AA and AA+ up to 1 Year

17.409 17.409
Short Term Bond Index 7.40% 7.40%
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CRISIL upto 365 Day CD index-A 3.60% 3.20%
CRISIL upto 365 Day CP Index-A 4.40% 4.80%
CRISIL upto 365 Day CD index-B 1.35% 1.20%
CRISIL upto 365 Day CP Index-B 1.65% 1.80%
CRISIL upto 365 Day CD Index-C 31.05% 27.60%
CRISIL upto 365 Day CP Index-C 37.95% 41.40%

CRISIL Composite T-Bill Index 10.00% 10.00%

+

" hortTerm bond nder | 109%% 10.00%




About CRISIL Limited
CRISIL is a leading, agile and innovative global analytics company driven by its mission of making markets function better.

Itis India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innovation, and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses that
operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and data to
the capital and commodity markets worldwide.

About CRISIL Research

CRISIL Research is India's largest independent integrated research house. We provide insights, opinion and analysis on the Indian
economy, industry, capital markets and companies. We also conduct training programs to financial sector professionals on a wide array
of technical issues. We are India's most credible provider of economy and industry research. Our industry research covers 86 sectors
and is known for its rich insights and perspectives. Our analysis is supported by inputs from our large network sources, including
industry experts, industry associations and trade channels. We play a key role in India's fixed income markets. We are the largest
provider of valuation of fixed income securities to the mutual fund, insurance and banking industries in the country. We are also the sole
provider of debt and hybrid indices to India's mutual fund and life insurance industries. We pioneered independent equity research in
India, and are today the country's largest independent equity research house. Our defining trait is the ability to convert information and
data into expert judgments and forecasts with complete objectivity. We leverage our deep understanding of the macro-economy and our
extensive sector coverage to provide unique insights on micro-macro and cross-sectoral linkages. Our talent pool comprises
economists, sector experts, company analysts and information management specialists.

CRISIL Privacy

CRISIL respects your privacy. We may use your contact information, such as your name, address, and email id to fulfil your request and service
your account and to provide you with additional information from CRISIL. For further information on CRISIL’s privacy policy please visit
www.crisil.com/privacy.

Disclaimer

CRISIL Research, a division of CRISIL Limited (“CRISIL”) has taken due care and caution in preparing this report (“Report”) based on the
information obtained by CRISIL from sources which it considers reliable (“Data”). However, CRISIL does not guarantee the accuracy, adequacy
or completeness of the Data or Report and is not responsible for any errors or omissions or for the results obtained from the use of Data or
Report. The Report is not a recommendation to invest or disinvest in any company whether covered or not in the Report and no part of the
Report should be construed as an investment advice or any form of investment banking. CRISIL especially states that it has no liability
whatsoever, financial or otherwise, to the subscribers/ users/ transmitters/ distributors of this Report. CRISIL Research operates independently
of, and does not have access to information obtained by CRISIL’s Ratings Division / CRISIL Risk and Infrastructure Solutions Limited (“CRIS”),
which may, in their regular operations, obtain information of a confidential nature. The views expressed in the Report are that of CRISIL
Research and not of CRISIL’s Ratings Division / CRIS. The Report is confidential to the client. No part of this Report may be distributed, copied,
reproduced or published (together, “Redistribute”) without CRISIL’s prior written consent, other than as permitted under a formal Agreement (if
any) in place between the client and CRISIL. Where CRISIL gives such consent, the Client shall ensure that the recipient so permitted is
responsible to ensure compliance with all applicable laws and regulations with respect to any such Redistribution. Without limiting the generality
of the foregoing, nothing in the Report is to be construed as CRISIL providing or intending to provide any services in jurisdictions where CRISIL
does not have the necessary permission and/or registration to carry out its business activities in this regard. The Client will be responsible for
ensuring compliances and any consequences of non-compliances for use and access of the Report or part thereof outside India.

The purpose and use of the Report must only be as per the proposal shared by CRISIL, or letter of engagement or formal agreement in place
between the client and CRISIL, as applicable.

Report provided is covered under SEBI (Research Analyst) Regulations, 2014. Please refer to below link for detailed disclaimer.

Detailed disclaimer — (https://www.crisil.com/en/home/our-businesses/india-research/disclaimer.html)
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