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Brigade Exotica

Existing rating: Suspended (May 2016)
Earlier rating: Bangalore 5 Star (Assigned in March 2012,Reaffirmed in August 2014)

Rating update

CRISIL has suspended its outstanding real estate star rating of ‘Bangalore 5 Star’ on project ‘Brigade
Exotica’ of Brigade Group. The suspension of rating is on account of non-cooperation by Brigade
Enterprises Ltd with CRISIL's efforts to undertake a review of the outstanding rating. Despite repeated
requests by CRISIL, Brigade Enterprises Ltd is yet to provide adequate information to enable CRISIL to
assess current operations in the project. The suspension reflects CRISIL's inability to maintain a valid
rating in the absence of adequate information. CRISIL considers timely information availability as a key
risk factor in its rating process.
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About CRISIL Limited

CRISIL is a global analytical company providing ratings, research, and risk and policy advisory services. We are India's
leading ratings agency. We are also the foremost provider of high-end research to the world's largest banks and leading
corporations.

About CRISIL Ratings

CRISIL Ratings is India's leading rating agency. We pioneered the concept of credit rating in India in 1987.With a tradition of
independence, analytical rigour and innovation, we have a leadership position. We have rated over 75,000 entities, by far the
largest number in India. We are a full-service rating agency. We rate the entire range of debt instruments: bank loans,
certificates of deposit, commercial paper, nonconvertible debentures, bank hybrid capital instruments, asset-backed securities,
mortgage-backed securities, perpetual bonds, and partial guarantees. CRISIL sets the standards in every aspect of the credit
rating business. We have instituted several innovations in India including rating municipal bonds, partially guaranteed
instruments and microfinance institutions. We pioneered a globally unique and affordable rating service for Small and Medium
Enterprises (SMEs).This has significantly expanded the market for ratings and is improving SMES' access to affordable
finance. We have an active outreach programme with issuers, investors and regulators to maintain a high level of transparency
regarding our rating criteria and to disseminate our analytical insights and knowledge.
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Disclaimer

This report (“Report”) is prepared by CRISIL Limited (CRISIL). By accessing and using the Report the user acknowledges and
accepts such use is subject to this disclaimer. This Report comprising CRISIL’s Real Estate Project Assessment is an
analytical review based on, substantially, information and material provided or arranged for by the developer concerned to
whose project the Report relates (“Project”’). Relying on such information and material (including those of third party experts
engaged by the developer) and based on an analytical review of such information and material, and assessing it based on
CRISIL’s experience of reviewing other projects CRISIL arrives at the assessment and a rating of the Project. CRISIL cannot
and does not independently verify land records, conduct title search, conduct searches in various court or dispute resolution
forums to find out if the project or any of the parties concerned is subject to any disputes, provide a technical assessment of
the Project or provide assessments as to the structure or other technical parameters of the Project. CRISIL’s assessment
contained in the Report or a rating is not: (a) an assurance that all necessary legal, regulatory, financial, technical or other
requirements in respect of the Project have been fulfilled; (b) a recommendation or advice to invest in, divest from or otherwise
deal in any part of the Project; (c) investment or financial advice with respect to lending to, subscribing to, or investing in the
developer or any other party associated with the Project or any instrument or security issued or floated by them; (d) an audit of
the Project whether technical, financial or otherwise; (e) a guarantee that the Project will be delivered by the developer or any
other party concerned as promised. While CRISIL takes reasonable care in preparing the Report, CRISIL does not warrant
the accuracy, adequacy or completeness of any information or material contained in the Report and/or the suitability of the
Report for any specific purpose. CRISIL does not accept responsibility or liability for the user’s use of the Report, including
those for any decisions made or the results obtained from relying on or using the Report. CRISIL expressly states that neither
it nor its directors, employees and representatives accept any liability with regard to any access, use of or reliance on, the
Report and that CRISIL expressly disclaims all such liability. No part of this Report may be published/reproduced in any form
without CRISIL’s prior written approval.




