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Rohan Builders and Developers Private Limited

Update as on December 2017

CRISIL keeps all its outstanding ratings under continuous surveillance. Accordingly, it seeks
regular updates from companies. CRISIL is yet to receive adequate information from Rohan

Builders and Developers Private Limited to enable it to undertake a rating review.

CRISIL is taking all possible efforts to get cooperation from the company with its rating process
for enabling it to carry out the rating review. CRISIL views information availability risk as a key

factor in its rating process.

CRISIL may suspend the ratings shortly if the company continues non-cooperation with the

rating process.
About the Company

RBIPL is the flagship company of the Pune-based Rohan group that is engaged in industrial

construction. The company was promoted by Mr. Suhas Lunkad.

Please note: This update should not be construed as a rating reaffirmation



About CRISIL Limited
CRISIL is a global analytical company providing ratings, research, and risk and policy advisory services. We are
India's leading ratings agency. We are also the foremost provider of high-end research to the world's largest

banks and leading corporations.

CRISIL is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings,

benchmarks, analytics and data to the capital and commodity markets worldwide.

About CRISIL Ratings

CRISIL Ratings is India's leading rating agency. We pioneered the concept of credit rating in India in 1987. With
a tradition of independence, analytical rigour and innovation, we have a leadership position. We have
rated/assessed over 100,000 entities, by far the largest number in India. We are a full-service rating agency. We
rate the entire range of debt instruments: bank loans, certificates of deposit, commercial paper, non-convertible
debentures, bank hybrid capital instruments, asset-backed securities, mortgage-backed securities, perpetual
bonds, and partial guarantees. CRISIL sets the standards in every aspect of the credit rating business. We have
instituted several innovations in India including rating municipal bonds, partially guaranteed instruments,
microfinance institutions and voluntary organizations. We pioneered a globally unique and affordable rating
service for Small and Medium Enterprises (SMEs).This has significantly expanded the market for ratings and is
improving SMEs' access to affordable finance. We have an active outreach programme with issuers, investors
and regulators to maintain a high level of transparency regarding our rating criteria and to disseminate our

analytical insights and knowledge.
CRISIL Privacy Notice

CRISIL respects your privacy. We use your contact information, such as your name, address, and email id, to fulfil
your request and service your account and to provide you with additional information from CRISIL and other

parts of S&P Global Inc. and its subsidiaries (collectively, the “Company) you may find of interest.

For further information, or to let us know your preferences with respect to receiving marketing materials, please
visit www.crisil.com/privacy. You can view the Company's Customer Privacy at https://www.spglobal.com/privacy
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July 28, 2010
Mumbali

CRISIL upgrades developer rating on ROHAN BUILDERS AND
DEVELOPERS to ‘DA2+’

Developer Rating DA2+ (Upgraded from ‘DA2’)

CRISIL has upgraded its developer rating on Rohan Builders and Developers Pvt Ltd (Rohan
Builders; part of the Rohan group) to ‘DA2+’ from ‘DA2’.

The rating upgrade has been driven primarily by continued improvement in the Rohan group’s
systems and processes, decentralisation of its decision-making process, and improvement in its
financial risk profile.

Rohan group has recently integrated its fully functional SAP Enterprise Resource Planning package
across all its business divisions and branches, including real estate, which would help it scale up its
operations. In terms of decision-making, only the key strategic organisational and land acquisition
related decisions are now taken by the promoters, while the operational and day-to-day work-
related decisions are taken by the second line of management. Additionally, over the past three
quarters, the developer’s cash flows have improved, driven by customer advances as a result of
growth in saleability of its properties. The developer has sold around 83 per cent of its total saleable
area for its ongoing projects.

The rating reflects Rohan Group’s experience in developing medium-sized residential projects and
its sound development and marketing strategies. The group has developed real estate projects of 3.2
million square feet (sq ft) so far. Its land acquisition strategy involves outright purchase of land and
establishment of clear ownership titles. Its marketing strategy is marked by unique selling concepts,
such as perfect ventilation, lively light, utmost privacy and smart space (PLUS) homes, and
extensive research to offer customised products.

These rating strengths are partially offset by the Rohan group’s fragmented organisation structure,
marked by several partnership firms, and segmental concentration in revenue profile. The group
lacks the robustness, transparency, and scalability of a corporate structure. The group mainly
develops medium-sized residential projects in regions that are dominated by the information
technology (IT) and IT-enabled services (ITeS) businesses.

About the Group

The Rohan group, promoted by Mr. Suhas Lunkad in 1992, has a sound market position in the
industrial and infrastructure construction and real estate development sectors. Mr. Lunkad has 28
years of experience in the construction business. The group undertakes industrial construction
projects on contract and turnkey basis across India, real estate development projects in Pune and
Bangalore, and road construction projects on build-operate-transfer (BOT) basis, primarily in
Punjab. The group has completed 18 projects, most of them residential, with an aggregate area of
3.2 million sq ft.
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Mitu Samar Pawan Agrawal Tel: +91-22-3342 3047/3342 3064
Head, Market Development & Director - CRISIL Ratings Email:CRISILratingdesk@crisil.com
Communications Tel: +91-22-3342 3301
CRISIL Limited Email: pagrawal @crisil.com
Tel: +91-22- 3342 1838
E-mail: msamar@crisil.com Akash Deep Jyoti
Head -CRISIL Ratings
Tanuja Abhinandan Tel: +91-22-3342 3234
Market Development & E-mail: ajyoti@crisil.com
Communications
CRISIL Limited
Tel: +91-22-3342 1818
Email: tabhinandan@crisil.com

Note:

This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper / magazine / agency. The
rating rationale may be used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL.
However, CRISIL alone has the sole right of distribution of its rationales for consideration or otherwise through any media including
websites, portals etc.

CRISIL is India's leading Ratings, Research, Risk and Policy Advisory company. CRISIL leverages its core strengths of
credibility and analytical rigour to deliver opinions and solutions, that help clients mitigate and manage their business and
financial risks, make markets function better, and help shape public policy. For more information, visit www.crisil.com

Disclaimer: A CRISIL Real Estate Developer Rating reflects CRISIL's opinion on the developer’s track record in executing real
estate projects as per specified quality levels within the stipulated time schedule, and ability to transfer clean title. This rating
does not constitute an audit by CRISIL of the developer or any project developed by the developer. CRISIL ratings are based on
information provided by the developer or obtained by CRISIL from sources it considers reliable. CRISIL does not guarantee the
completeness or accuracy of the information on which the rating is based. A CRISIL rating is not a recommendation to invest in
any property developed by the developer, or to lend to the developer or invest in any financial instrument issued by the
developer.

All CRISIL ratings are under surveillance. Ratings are revised as and when circumstances so warrant. CRISIL is not
responsible for any errors and especially states that it has no financial liability whatsoever to the subscribers / users /
transmitters / distributors of this product. CRISIL Ratings’ rating criteria are generally available without charge to the public
on the CRISIL public web site, www.crisil.com. For the latest rating information on any instrument of any company rated by
CRISIL, please contact CRISIL RATING DESK at CRISILratingdesk@crisil.com, or at (+91 22) 6691 3001 - 09.

July 28, 2010 2 www.crisil.com


http://www.crisil.com/
http://www.crisil.com/
mailto:msamar@crisil.com_
mailto:tabhinandan@crisil.com_
mailto:pagrawal@crisil.com
mailto:ajyoti@crisil.com
mailto:CRISILratingdesk@crisil.com

